
Stage 2 Economics



Subject Description
• Economics is the study of how we exchange scarce resources to satisfy 

our needs and wants and in doing so we gain insight into human 
behaviour in a variety of contexts, whether as individuals, firms, 
governments, or other organisations. 

• An economic system is influenced by the social and political contexts 
that inform decisions made by the different participants in the 
economy.

• What happens in an economy depends on the choices that millions of 
people make every day when they interact with each other, with 
markets, with the government, and with their natural surroundings.

• Through the study of Economics, students examine the most 
significant individual and social problems through the acquisition of 
analytical and problem-solving skills and the development of a logical, 
ordered way of looking at issues. Economics will influence how 
students understand markets and their importance to the prosperity 
and sustainability of society.



Course Structure

• Economics is a 20-credit subject at Stage 2
• Year 12 completion 
• Full year course
• 6 lessons per week
• Premise of the subject area is “The Economic 

Problem” as illustrated by the Impossible 
Hamster. (Click on the picture for link.)

https://www.youtube.com/watch?v=bqz3R1NpXzM&list=RDCMUCeQpwWjd5hK10_7T_tabCfg&start_radio=1&rv=bqz3R1NpXzM&t=0


Learning Requirements  
In this subject, students are expected to:

• understand economic concepts, principles, and models
• apply economic concepts, principles, and models in a variety of contexts
• apply communication skills in economic contexts
• apply economic thinking to construct arguments
• analyse a range of data and other information using economic concepts, 

principles, and models
• analyse the intended and unintended consequences of economic decisions.



Why study this course?

• In Stage 2 Economics, students learn through inquiry.
• Teachers select scenarios for inquiry — based on the interests and needs of 

their students — that integrate economic concepts, principles, models, and 
skills from the core topic (thinking like an economist) in authentic ways.

• Individual scenarios may focus on selected economic knowledge and skills, 
and students may explore further economic concepts, principles, and models 
as appropriate. Students have chosen topic related to the effectiveness of 
government policy and responses to climate change.



Assessment Information 
Evidence of Learning
The following assessment types enable students to demonstrate their learning in 
Stage 2 Economics
• School assessment (70%)
• Assessment Type 1: Folio (40%)
• Assessment Type 2: Economic Project (30%)
External assessment (30%)
• Assessment Type 3: Examination (30%).
Students provide evidence of their learning through five or six assessments, 
including the external assessment component. Students complete:
• three or four folio tasks
• one economic project
• one examination.



https://www.sace.sa.edu.au/web/economics/stage-2 

Information for Students and Families

• Plentiful information on this subject can be found on 
the SACE Board website at the following link below:

https://www.sace.sa.edu.au/web/economics/stage-2


Questions?
Please contact Fraser Croft at 
fcroft@westminster.sa.edu.au
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