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Stage 1 Accounting

e Stage 1 Accounting is a 10 credit subject
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Stage 1 Accounting

e 1 semester course
* 6 lessons per week
* May occur in Semester 1 and/or Semester 2 depending on the school timetabling



What iS Accounting? Westminster School

* Accounting is the language of business and is used to tell the financial story of an entity

* Accounting helps business owners to understand their business so they have the capacity
to make informed decisions about the allocation of their resources

* The practice of accounting is used to:

record

report

analyse and

communicate past events, current activities, and potential challenges and
opportunities

to the interested users of this information [both internal and external users]



Why StUdy ACCOU nting? Westminster School

* From a personal perspective we all need to manage our finances!

* Accounting assists students develop an understanding of how accounting applies to
and impacts their own particular personal circumstances

* Studying accounting increases student critical thinking and problem-solving skills

* Students learn in their study of accounting to recognise and appreciate the connection
between themselves, along with others, in a local and global community within an
accounting context e.g. the effect on Covid not only on themselves or their family
financially, but also the financial effect on the local and global community



The Structure of Stage 1 Accounting  westminsterschool

Accounting Stage 1 is structured around three focus areas:

O understanding accounting

O understanding financial sustainability

O perspectives in accounting

These focus areas are underpinned by the following learning strands:
O financial literacy

O stakeholder information and decision-making

U innovation




The Assessments of Stage 1 Accountinguesminsterschool

Accounting Stage 1 is assessed within the following structure:

Accounting Assessment Type 1: Accounting Skills
Accounting Assessment Type 2: An Accounting Enquiry Task

For a 10 credit subject each assessment task will have at least a weighting
of 20% per task.

Students will undertake:
 Three Accounting Skills Tasks
L One Accounting Enquiry Task

O All tasks can be negotiated into oral or multimodal format as per SACE
guidelines




Information for Students and Families i cioo

e Plentiful information on this subject can be found on
the SACE Board website at the following links below:

https://www.sace.sa.edu.au/web/accounting
https://www.sace.sa.edu.au/web/accounting/stage-2/subject-outline/print
https://www.sace.sa.edu.au/web/accounting/stage-1/subject-outline/print

Accounting Accounting
Stage 1 Stage 2

Subject outline Subject outline



https://www.sace.sa.edu.au/web/accounting
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https://www.sace.sa.edu.au/web/accounting/stage-1/subject-outline/print
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Questions? T
Please contact Fraser Croft at Y ACCOUNT'NG -El ‘
fcroft@westminster.sa.edu.au . ,\/, & o ° W. ;
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