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���U�I�F
�+�B�H�F�S�S�B���B�O�E���5�V�S�S�C�B�M���Q�F�P�Q�M�F�T�
���X�I�P���I�B�W�F���X�B�M�L�F�E���B�O�E���D�B�S�F�E���G�P�S���U�I�J�T���$�P�V�O�U�S�Z �X�I�F�S�F���M�J�G�F���I�B�T���C�F�F�O
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�1�B�U�I�X�B�Z�T��

�8 �F���B�M�T�P���S�F�D�P�H�O�J�T�F���U�I�P�T�F���X�I�P�T�F���P�O�H�P�J�O�H���F�G�G�P�S�U���U�P���Q�S�P�U�F�D�U���B�O�E���Q�S�P�N�P�U�F���" �C�P�S�J�H�J�O�B�M���B�O�E���5�P�S�S�F�T���4�U�S�B�J�U
�*�T�M�B�O�E�F�S�T���D�V�M�U�V�S�F�T���X�J�M�M���I�B�W�F���B���M�B�T�U�J�O�H���M�F�H�B�D�Z���G�P�S���G�V�U�V�S�F���&�M�E�F�S�T���B�O�E���-�F�B�E�F�S�T��

�-�F�U���V�T���S�F�N�F�N�C�F�S���X�F���B�S�F���P�O�F���J�O���M�B�O�E�
���J�O���T�Q�J�S�J�U���B�O�E���J�O���D�P�N�N�V�O�J�U�Z��

5LYHU�ZDWHU�IORZV��UHIUHVKLQJ�DQG�SOHQWLIXO�
WKLV�LV�DQ�DQFLHQW�ODQG�

$�SODFH�RI�OHDUQLQJ��RI�NQRZOHGJH��ORYH�DQG
UHVSHFW�

: H�JDWKHU�WRJHWKHU�ZKHUH�6DOWZDWHU�PL[ HV
ZLWK�)UHVKZDWHU��JHQHUDWLRQV�RI�ZLVGRP
XQLWHG��NQRZOHGJH�LV�LPSDUWHG��ZH�DUH
UHQHZHG�LQ�ERG\��PLQG�DQG�VSLULW�

* RDQQD�PRYHV�DFURVV�DULG�SODLQV��HFKLGQD
EXUURZV�GHHS�ZLWKLQ�FRRO�HDUWK�

7KH�KLOO�ULVHV�IURP�FUHDWLRQV�VRQJ��WKLV�LV�RXU
IXWXUH�

3DWKZD\V�ZRUQ��JXLGHG�E\�OLJKWV�LQ�WKH
QLJKW�VN\��WUDYHOLQJ�RYHU�ODQG��VHD�DQG�VN\
ZH�FRPH�WRJHWKHU�DV�RQH�

' HHS�UK\WKPLF�WRQHV�ILOO�WKH�DLU��FHUHPRQ\
EHJLQV�

%XQ\D�WUHH�ULVHV�VN\ZDUG��QXUWXUHG�LW�JURZV
VWURQJ�HYHU\�GD\�

/ HDUQLQJ�LV�SDVVHG�RQ�IURP�RQH�JHQHUDWLRQ
WR�WKH�QH[ W��ZH�DUH�WKH�JXDUGLDQV�RI
NQRZOHGJH��ORYH��VWUHQJWK�DQG�ZLVGRP
IXOILOOLQJ�XV�WR�RYHUIORZLQJ�

: H�EHORQJ�WR�WKLV�SODFH�DQG�WKLV�SODFH�LV
DSDUW�RI�XV�ZH�FRPH�WRJHWKHU�LQ�XQLVRQ�WR
FHOHEUDWH�



$ V�WKH�<HDU�� �0 XVLF�3URJUDP�GUDZV�WR�D�FORVH��ZH�WDNH�WKLV�RSSRUWXQLW\ �WR�UHIOHFW�RQ
WKH�YDOXDEOH�H[ SHULHQFHV�\ RXU�FKLOG�KDV�JDLQHG�RYHU�WKH�SDVW�\ HDU��: KLOVW�WKH�SURJUDP
LV�D�NH\ �SDUW�RI�WKH�<HDU�� �FXUULFXOXP��LWV�LPSDFW�UHDFKHV�IDU�EH\ RQG�WKH�FODVVURRP�
7KURXJK�ZHHNO\ �UHKHDUVDOV�DQG�SHUIRUPDQFHV�LQ�WKH�<HDU�� �&RQFHUW�%DQG��<HDU�� �6WULQJ
2 UFKHVWUD��<HDU�� �* XLWDU�( QVHPEOH�DQG�<HDU�� �&KRLU��VWXGHQWV�KDYH�GHYHORSHG
IRXQGDWLRQDO�PXVLFDO�VNLOOV��EXLOW�FRQILGHQFH�DQG�H[ SHULHQFHG�WKH�MR\ �RI�PDNLQJ�PXVLF
WRJHWKHU�

0 XVLF�SOD\ V�DQ�LPSRUWDQW�UROH�LQ�WKH�JURZWK�RI�RXU�\ RXQJHU�VWXGHQWV��,W�HQKDQFHV
FRJQLWLYH�GHYHORSP HQW�E\ �HQJDJLQJ�ERWK�WKH�ORJLFDO�DQG�FUHDWLYH�VLGHV�RI�WKH�EUDLQ�
)RU�H[ DPSOH��UHDGLQJ�PXVLF�LQYROYHV�PDWKHPDWLFDO�WKLQNLQJ�DQG�SDWWHUQ�UHFRJQLWLRQ�
ZKLOH�PXVLFDO�LQWHUSUHWDWLRQ�HQFRXUDJHV�LPDJLQDWLRQ�DQG�LQWXLWLRQ��0 XVLF�DOVR�KHOSV
VWUHQJWKHQ�P HP RU\ �DQG�IRFXV��DV�VWXGHQWV�PXVW�UHFDOO�UK\ WKPV��QRWHV�DQG�FXHV
ZKLOH�VWD\ LQJ�DWWHQWLYH�GXULQJ�UHKHDUVDOV�DQG�SHUIRUPDQFHV��,W�IRVWHUV�FUHDWLYLW\ �DQG
HPRWLRQDO�H[ SUHVVLRQ��SURYLGLQJ�D�VSDFH�IRU�VWXGHQWV�WR�H[ SORUH�IHHOLQJV�DQG�LGHDV�LQ�D
ZD\ �WKDW�ZRUGV�VRPHWLPHV�FDQQRW��6LQJLQJ�LQ�WKH�FKRLU�RU�SHUIRUPLQJ�DV�SDUW�RI�DQ
HQVHPEOH�KHOSV�EXLOG�FRQILGHQFH��HQFRXUDJHV�VHOI�H[ SUHVVLRQ�DQG�VXSSRUWV�WKH
GHYHORSPHQW�RI�FRPPXQLFDWLRQ�DQG�OLVWHQLQJ�VNLOOV��7KHVH�HDUO\ �PXVLFDO�H[ SHULHQFHV�DOVR
WHDFK�SHUVHYHUDQFH��FRRSHUDWLRQ�DQG�UHVSRQVLELOLW\��ZKLOH�KHOSLQJ�VWXGHQWV�IHHO�D�VWURQJ
VHQVH�RI�FRQQHFWLRQ�ZLWKLQ�WKH�&ROOHJH�FRPPXQLW\�

$ V�ZH�FHOHEUDWH�WKHLU�DFKLHYHPHQWV��ZH�DOVR�ORRN�WR�WKH�IXWXUH��,Q�WKH�SDJHV�WKDW
IROORZ��\ RX�ZLOO�ILQG�KHOSIXO�LQIRUPDWLRQ�DERXW�WKH�QH[ W�VWHSV�DYDLODEOH�WR�\ RXU�FKLOG�LQ
WKHLU�PXVLFDO�MRXUQH\��ZKHWKHU�WKH\ �FKRRVH�WR�FRQWLQXH�LQ�RXU�FR�FXUULFXODU�SURJUDP�RU
H[ SORUH�QHZ�RSSRUWXQLWLHV�LQ�WKH�\ HDUV�DKHDG�

7KDQN�\ RX�IRU�\ RXU�VXSSRUW�WKURXJKRXW�WKLV�IRUPDWLYH�\ HDU�LQ�PXVLF�

0 HVVDJH�IURP�
+ HDG�RI�,QVWUXP HQWDO�0 XVLF

0 U�5 RVV�&DSHUQ



$V�DQ�LQWURGXFWRU\ �FRXUVH��WKH�<HDU�� �0 XVLF�3URJUDP�SURYLGHV�VWXGHQWV�ZLWK�WKHLU�ILUVW

IRUPDO�H[ SHULHQFH�RI�OHDUQLQJ�DQ�LQVWUXPHQW�DV�SDUW�RI�WKH�&ROOHJH
V�EURDGHU�FR�FXUULFXODU

PXVLF�SURJUDP��+ LJKOLJKWV�IRU�WKH�SURJUDP�LQFOXGH�

,QVWUXP HQWDO�/ HDUQLQJ��' HYHORSLQJ�IRXQGDWLRQDO�VNLOOV�LQ�WRQH�SURGXFWLRQ�

WHFKQLTXH��DQG�HQVHPEOH�SOD\ LQJ

( QVHP EOH�5HKHDUVDOV��3DUWLFLSDWLQJ�LQ�UHJXODU�ODUJH�JURXS�UHKHDUVDOV

3HUIRUP DQFHV��2 SSRUWXQLWLHV�WR�SHUIRUP�LQ�HYHQWV�VXFK�DV�WKH�-XQLRU�( QVHPEOHV

&RQFHUWV�DQG�WKH�( QG�RI�<HDU�&RQFHUW�6HULHV
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6WXGHQWV�ZDQWLQJ�WR�FRQWLQXH�RQ�WKHLU�LQVWUXPHQW��DUH�LQYLWHG�WR�FRPSOHWH�DQG�UHWXUQ
WKH�FR�FXUULFXODU�HQUROPHQW�FRQWUDFW�EHIRUH�) ULGD\ �� � �6HSWHP EHU��
1RWH��/ HVVRQV�WKURXJK�WKH�FR�FXUULFXODU�SURJUDP�LQFXU�IHHV�DV�RXWOLQHG�RQ�WKH�FRQWUDFWV��

6WXGHQWV�HQUROOHG�LQ�WKH�FR�FXUULFXODU�PXVLF�SURJUDP�ZLOO�DOVR�MRLQ�RQH�RI�WKH�&ROOHJH
V
HQVHPEOHV��3DUWLFLSDWLRQ�DOORZV�VWXGHQWV�WR�DSSO\ �WKH�VNLOOV�GHYHORSHG�LQ�OHVVRQV�
H[ SHULHQFH�WKH�UHZDUGV�RI�JURXS�PXVLF�PDNLQJ��DQG�FRQWULEXWH�WR�WKH�EURDGHU�PXVLFDO
FXOWXUH�RI�WKH�&ROOHJH�

6WXGHQWV�ZLOO�QHHG�WR�UHWXUQ�DQ\ �KLUH�RU�ORDQ�LQVWUXPHQWV�EHIRUH�WKH�HQG�RI�WKHLU�KLUH
DJUHHPHQW��,QVWUXPHQWV�KLUHG�WKURXJK�H[ WHUQDO�UHWDLOHUV�ZLOO�QHHG�WR�EH�UHWXUQHG
GLUHFWO\ �WR�WKH�UHWDLOHU��QRW�WKH�&ROOHJH���,I�ZDQWLQJ�WR�FRQWLQXH�LQWR�7HUP�� ��SOHDVH�OLDLVH
ZLWK�\RXU�LQVWUXPHQWDO�WHDFKHUV�WR�FRQILUP�LQVWUXPHQW�DYDLODELOLW\ ��

6WXGHQWV�QRW�ZDQWLQJ�WR�FRQWLQXH�ZLWK�WKHLU�FXUUHQW�LQVWUXPHQW�DUH�ZHOFRPH�WR�HQURO�LQ
DQRWKHU�LQVWUXPHQW�RU�UHWXUQ�DW�DQ\�SRLQW�LQ�WKH�/ DXULH
V�MRXUQH\��

7KH�<HDU�� �0 XVLF�3URJUDP�ZLOO�FRQFOXGH�DW�WKH�HQG�RI�7HUP�� ��DW�ZKLFK�SRLQW�ZH�ZRXOG
KLJKO\ �HQFRXUDJH�VWXGHQWV�WR�FRQWLQXH�WKHLU�PXVLFDO�MRXUQH\ �DQG�HQURO�LQ�WKH�FR�FXUULFXODU
PXVLF�SURJUDP��$V�DQ�HQVHPEOHV�EDVHG�SURJUDP��VWXGHQWV�FRQWLQXLQJ�RQ�WKHLU�LQVWUXPHQW�ZLOO
DOVR�MRLQ�WKH�DSSURSULDWH�VFKRRO�HQVHPEOH��

( QUROP HQW�&RQWUDFWV

-RLQ�DQ�( QVHP EOH

5HWXUQ�+ LUH�/ RDQ�,QVWUXP HQWV

5HWXUQ�' DWH��)ULGD\ �� � �6HSWHPEHU
/ RFDWLRQ��0 XVLF�' HSDUWPHQW�RU�( [ WHUQDO�6XSSOLHUV��
&RQGLWLRQ��3OHDVH�HQVXUH�WKH�LQVWUXPHQW�LV�FOHDQHG�DQG�DOO�SDUWV�DUH�UHWXUQHG
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$V�DQ�HQVHPEOHV�EDVHG�SURJUDP��WKH�FR�FXUULFXODU�PXVLF�SURJUDP�SURYLGHV�VWXGHQWV�WKH
RSSRUWXQLW\ �WR�SDUWLFLSDWH�LQ�PRUH�WKDQ�WZHQW\ �HQVHPEOHV��7KHVH�FRYHU�D�ZLGH�UDQJH�RI
LQVWUXPHQWV�DQG�H[ SHULHQFH�OHYHOV��DV�VKRZQ�LQ�WKH�JUDSKLF�EHORZ�

5HKHDUVDOV�DUH�KHOG�ZHHNO\ �EHIRUH�DQG�RU�DIWHU�VFKRRO�GXULQJ�WKH�WHUP�DQG�WR�VXSSRUW�WKHLU
GHYHORSPHQW��VWXGHQWV�PXVW�EH�UHFHLYLQJ�WXLWLRQ�RQ�WKHLU�FKRVHQ�LQVWUXPHQW��HLWKHU�WKURXJK
WKH�&ROOHJH�RU�H[ WHUQDOO\ �
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,QVWUXPHQW�* URXS ,QVWUXPHQWV�WR�EH�3XUFKDVH�+ LUHG 3UHIHUUHG�%UDQG

: RRGZLQG &ODULQHW��)OXWH��6D[ RSKRQH��7UXPSHW� <DPDKD

%UDVV 7UXPSHW��7URPERQH <DPDKD

6WULQJV 9LROLQ��9LROD��&HOOR 9DULRXV
�' HSHQGLQJ�RQ�UHWDLOHU�

* XLWDU $OO�* XLWDUV . DWRK�0 &* � �
�* XLWDU�&HQWUH�

7KH�PDMRULW\ �RI�LQVWUXPHQWV�KLUHG�WKURXJK�WKH�<HDU�� �0 XVLF�3URJUDP�ZLOO�QHHG�WR�EH
UHWXUQHG�DW�WKH�HQG�RI�WKH�SURJUDP��)DPLOLHV�FRQWLQXLQJ�LQ�WKH�FR�FXUULFXODU�SURJUDP�DUH
HQFRXUDJHG�WR�SXUFKDVH�RU�KLUH�LQVWUXPHQWV�WKURXJK�H[ WHUQDO�VXSSOLHUV��)RU�KLJKHU�YDOXH
LQVWUXPHQWV��OLPLWHG�&ROOHJH�KLUH�PD\ �EH�DYDLODEOH��VXEMHFW�WR�DYDLODELOLW\ ��3OHDVH�QRWH�WKDW
&ROOHJH�LQVWUXPHQWV�DUH�SULRULWLVHG�IRU�VWXGHQWV�LQ�WKH�<HDU�� �3URJUDP�

%HIRUH�SXUFKDVLQJ�DQ�LQVWUXPHQW��ZKHWKHU�QHZ�RU�VHFRQG�KDQG��SOHDVH�FRQVXOW�ZLWK�\RXU
VRQ
V�WHDFKHU�

7KH�IROORZLQJ�LQVWUXPHQWV�FDQ�EH�KLUHG�WKURXJK�WKH�FROOHJH��6XEMHFW�WR�DYDLODELOLW\ ���
2 ERH��%DVVRRQ��)UHQFK�+RUQ��( XSKRQLXP��7XED��' RXEOH�%DVV
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' U�3DWULFN�/ LWFKILHOG�� � � � � �

,
P�3DWULFN��D�GRFWRU�DW�WKH�5R\DO�%ULVEDQH�DQG�: RPHQ
V�+RVSLWDO�DQG�SURXG�6/ &�2 OG
%R\ �IURP�WKH�&ODVV�RI�� � � � �

: KHQ�,�PHW�P\ �QRZ�FROOHDJXHV�RQ�WKH�ILUVW�GD\ �RI�PHGLFDO�VFKRRO��,�IRXQG�LW�XQFDQQ\
MXVW�KRZ�PDQ\ �RI�XV�KDG�D�FORVH�UHODWLRQVKLS�ZLWK�PXVLF��+RZHYHU�DV�,�SURJUHVVHG
WKURXJK�P\ �VWXGLHV�WKLV�FRQQHFWLRQ�WKDW�,�ILUVW�WKRXJKW�WR�EH�XQFDQQ\ �TXLFNO\ �EHFDPH
XQVXUSULVLQJ��

6R�PDQ\ �RI�WKH�TXDOLWLHV�,�FRQVLGHU�FULWLFDO�WR�VXFFHVV�LQ�P\ �ILHOG�FDQ�EH�JOHDQHG�IURP
WKH�VWXG\ �RI�PXVLF��)URP�DQ�HDUO\ �DJH�,�GHYHORSHG�DGYDQFHG�PHPRULVDWLRQ�WHFKQLTXHV�
OHDUQW�KRZ�WR�SHUIRUP�XQGHU�SUHVVXUH�DQG�H[ SHULHQFHG�WKH�UHZDUGV�RI�\HDUV�RI�KDUG
ZRUN�WKURXJK�JURXS�SHUIRUPDQFHV�DQG�H[ DPLQDWLRQV�

0 XVLF�EURDGHQHG�P\ �VRFLDO�FLUFOHV�DQG�DIIRUGHG�PH�RSSRUWXQLWLHV�WR�FRQQHFW�ZLWK
SHRSOH�ZLWK�GLIIHUHQW�VNLOO�VHWV�WR�PH��,�WKLQN�WKLV�LV�DQ�RIWHQ�RYHUORRNHG�TXDOLW\ �LQ
PHGLFDO�SURIHVVLRQDOV��VR�PDQ\ �RI�XV�JHW�VWXFN�LQ�DFDGHPLF�HFKR�FKDPEHUV��ZKLFK�FDQ
EH�GHWULPHQWDO�WR�RXU�UROH�DV�SXEOLF�VHUYDQWV��ZKHUH�ZH�PXVW�GHYHORS�TXLFN�UDSSRUW
ZLWK�SHRSOH�IURP�DOO�ZDONV�RI�OLIH�

0 XVLF�VHUYHG�DV�D�FUHDWLYH�RXWOHW�IRU�PH�GXULQJ�PDQ\ �VWUHVVIXO�H[ DP�SHULRGV�DQG�QRZ
VHUYHV�DV�D�OLIH�ORQJ�KREE\ �ZKLFK�,�ORYH�WR�VKDUH�ZLWK�WKRVH�DURXQG�PH�

0 \ �PXVLF�MRXUQH\ �EHJDQ�ZKHQ�,�ZDV�WHQ�\HDUV�ROG�WKURXJK�WKH�6/ &�<HDU�� �0 XVLF
3URJUDP�DQG�,�VWURQJO\ �UHFRPPHQG�WKDW�DOO�SDUHQWV�VXSSRUW�WKHLU�VRQV
�FRQWLQXHG
SDUWLFLSDWLRQ�LQ�WKH�3URJUDP�
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7KH�/ DXULHV�0 XVLF�6XSSRUW�* URXS��/ 0 6* ��LV�D
GHGLFDWHG�FRPPXQLW\ �RI�SDUHQWV�DQG�VXSSRUWHUV�ZKR

DVVLVW�LQ�WKH�UXQQLQJ�RI�WKH�&ROOHJH
V�FR�FXUULFXODU�PXVLF
SURJUDP��: RUNLQJ�FORVHO\ �ZLWK�WKH�0 XVLF�' HSDUWPHQW�
WKH�JURXS�KHOSV�FRRUGLQDWH�HYHQWV��IXQGUDLVLQJ�DFWLYLWLHV�

DQG�SURYLGHV�YDOXDEOH�VXSSRUW�EHKLQG�WKH�VFHQHV�WR
HQKDQFH�RSSRUWXQLWLHV�IRU�DOO�PXVLF�VWXGHQWV�

7KH�/ 0 6* �PHHWV�HYHU\ �VHFRQG�7XHVGD\ �RI�HDFK�PRQWK
�GXULQJ�VFKRRO�7HUPV��IURP�� SP���� SP��

,I�LQWHUHVWHG�LQ�IXUWKHU�LQIRUPDWLRQ��RU�ZRXOG�OLNH�WR
MRLQ��SOHDVH�FRQWDFW�WKH�0 XVLF�' HSDUWPHQW��
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