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7KH ZRWG . DUEQD IV D GDO: DAZ XUXQ $ERWICDOZRG
ZKIEK PHDQV WQUVH RU Q27 EHIIQRQ)  $V D LHDWHO \ RXQ)
&RWMUH . DUAQD KDV GHYHBSHG DQ RAMBQAQ) LHSXVIMR) 1Q WH
DO DG LOMCDARIDO HOXFDMRQ FRP P XQWAV IRU SLIRMAQ) D
XQATXH VAKRRIQ) H SHUHGAH GHYHBSIQ) WH Z KRB \AXGHOVEDVHG
ROWH@MQ) P RMRR WH&RTMBUH

S IMERP BDGVWR5HVSHANDQG) UHQGWKLST

7KLY P RAR LV WH HHUIIMQJ VRXUFH R DI&RMIH DRAMW DQG LV
HP EHOGHG 1Q WH HMRV R WH VIKRRO WH KDDL DG
SHVRDOHG FXWEXOP ZH RIHU DQG WH IHDWRQKISV ZH
CHYHBS Z W RXUVRKRROFRP P XQW RXU@ADORRP P XQW DQG WH

Z ICHIHGXFDIRQFRP P XQW
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(VEEQKHGIQ . DLlaqb , QMUCDARCDOSR@IH LV 1QEHSHGHOWRR HEXFDWRCDO DQG QRQ GHARP LCDWRCDO SLRVIAQI D
FDUQ) HOMLRQP HOWRUP RIHWDQ D DG IQMUIDWRIOMGOV IURP . 1QCHI DUMQ <HU

TKHPDOQ  KHAIHFDP SXV IV 1Q %HOB RWWH LO* HHERQYJ Z 1ML\ R DEAWRCDOADP SX\WHY . DLAAD* IRHRXU  KHRLH
<HDU  WXUDOFDP SXV 1Q/ RYHD YOO\ FBVH VR WH P DIQ FDP SXV DQG. DLAAD 6XP 3XQ D KHAAH FDP SXV Z KHH
<HDU MMCEHW FDQVSHGWHYHDY HH\V IQ&KIDQ] 0 OL 1 RIWHLQ 7KDIMQG

$V DQ, QMLDWRDOYOFDOXUHDM: RUGB6RKRROZ HRITHUWH3UP DY <HDW/ 3WRIWDP P H 3<3 1Q. LQGHIDUMY <HDU D
YHIWADORPXUWEXOP  EDVHG RQWH IXICHICHY R WH 9LIRRUDQ &XUEXOP  DQG $WHWP HOAS XWRUW 1LRP <HDLY DQG

WH , QMCOWNRCDOYERFDOXUHDM ' LSBP D3WRIWDP P H ,% WH 9IRRUDQ &HINIFDM R ( GFDWRQ 9&(  DQG WH 9RFDWRCDO
O0DMUSIRILLP 9&( 90 1Q<HWY/ DQG
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7R GHYHES 1Q RXUMMGHIN VRADO SHI/RQDO LQMUFXEYUDO FUMFDOWIQNQ) DQG HMLFDO 63,&( VNG DQG DAMEX\WMY WDW
HQDE®I DQGLQVSILHWHP VR DPYHD FROMEXW VR D P RIHLQFOMYH UHVSHPWKOSHDRH XODQG VXBICDE®I Z RUTS

2 XUGKDUHG$ P EIMRQ

% . DLEQD, QMLDNRCDOSRTI H Z I@EH NGRZ Q1 RUIW XQTXH DSSURDAK VR HEXFDWRQWDWEXIQBY EUGI HV \R D ELLIKWMU
IXMUH  Z KHHZ HIEHQ) IV OYHG GDUQQ) IQVSILHY DQGHYHY SHWRQ!HHY YDOHG DQG FRQGHAMG

: HIDSXWUXVWELCDELOA DVWKH KHDUAR RXUGHRAMRQY HP ELDFH LQQRYDWRQ DQG LOYHVALQ SR HVWIRQDOGHYHERSP HAWR RXU
WH | FDQ BDG Z IW FUHDAYIW DQG FRQILGHIH 2 XUMAKRMUHY A VP V DQG VSDRHV Z I@VXSSRAFRIDER DWRQ DQG JURZ W
DQGRXUARP P XQW Z LAMUYH WURXI K VWRQ) SDUHKLSV DQG VKDUHG SXUSRVH

7RIHMHU Z HZ I@HP SRZ HUHYHY AMGHOAR

7KUYH IQWHUZ HIEHQJ Z IWLQ D VXSSRIAYH DQG LGFOMYH FRP P XQW

6\WLYH | RUDFDGHP LE H PHIHQRHWILRXI K DQHIDIIQ)  DQG KOOI Q) \AXGHIAFHQAHG FXULEXOP
&RP HDIYHZ W, SDMRQDQG SXUBRVHWURXIK UFK FR FXULIEX@USLRIDP V

2XUVXFRHW Z I@EH G-P RQMDMG B\ \WH GHYHBRSP HOAR FRP SDWIRQDIM  FDSDE®! DQG JEEDD P LQGHG AMY HQV Z KR DRW
Z W IQMIUW DQG GHP ROMDW 63,&( FRP SHMQAHY  VRADO SHU/RCDO IQMUPXEMUDO FUMFDODQG FUHDWYH WINQ) DQG
HMFDONGY  FROMEXWY \RDP RIHLQFOMYH UHVSHRAWKO SHOPH XCDQG VXEICDE®! Z RUTS
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/ IMCQJ WHO RAR

7KH &R H KDV WDQUIWG W UHDODQG @MQ) P RARU IMGRP BDGY VR 5 HVSHPADQG ) UHQBWKISVAR IQVSILHP HP EHY R RXU
&RWUH FRP P XQW \R DRMQ Z D\ V \WDWSURP R SHOFH DQG KDUP RQ. 6\VJlI DQG VGHQN KDYH FABEQVKHG DQG KDSSIO
P DIQMIQ D Z HBRP Q) [UHQAD HMLRGP HQW7KH D RVSKHH R IWVSHRAADQG [UHQBWKLS Z KHIH HYHY VWWGHQNTHHY VDIH
DQG FRP | RUBE®1 IV D UHDO HDMUH R RUSRTUH 7KLY @MQJ SKIBRVRSK\ SLRGXFHY D GDUIQ) HYILRGP HOAKDAL SHOFHXO
JHQ®1 DQG SLRGXARYH | RUHYH. RCH

, QMULDWRQDAD LQEHIHW

) RAMIQ) LOMCDARD® P IQGHG HWLIFDO JBEDORMY HQY Z KR YDOH DQG DSSUHADW FXAMUDOGYHMW DQG HQIDIH 1Q D
VKDUHG IXDUEDQUKLS R D MVWSHDRH XCDQG VXVBLCDE®! SBQHA

,QAMIGDWDV/ UH / R / HOUgHY/

,QAVGDY ILRP RXUERMIH UHFRIQVH WH [P SRUBGFH R EHQJ @H Q) GDUCHY 7KURXIK DQIQTXIL EDVHG DQG FRGAHSW
GUYHQ DSSURDAK \R GDUQQ)  DQG RXUH WIQUYH FR FXULEX@U H SHUHGFHY Z H SURVIGH RXU WXGHQW Z W D P XOINMCH R
RSSRUMQWAV\RJURZ. DQG I GRXUVK DV GDUHY

7HKCR®I DG GYDQRHP HOADQG , QCRYDWRQ

(P ELDAQ) \WRKQRBI IFDODGYDGHP HQADQG D FXAMUH R LQCRYDWRQ \WDWHIDEBY RXU 8RTBUH FRP P XQW \R FROMXRXVO
H S&UH DG XWD/HWRKQRBRILHY VR P SLRYHWHZ D\ Z HGDUQERK \VRED, DQGLQWHIX\MUH

> ¢j DTt DYOgCc%egc%' ¢%WDIETGXDC U9 %cjt TTe 3ED Tt %cjt TtDexBEb '¢D DIDXx' DC/ U " t¢3D C tgg?
U %u't TuT&DxTexu®- 3D,D%¢ CT D Cg' 120 DU xu30ix DY c3Tc %30" %TE U3 ux3 ' 9pUTE, DOux3 DTt + U3
'¢b DIDx' iDCix D, D% 1% Clc 3DxTP

6 RADOFRP SHMQR  LQFXGHY GHYHBSIQ) WYGHQVE/ DELON VR FRP P XQFDW H ITHARYHD DQG LIHVSHRANK@  +HSIQ) VWYGHIN R
EH DEG \R QHIRADWM  UHVROH FRQ@FW DSSURSUDMY - FRQMEX\W SRMYHD VR D JURXS DQG FRIDER DM VR UHDRK SRVIMYH
RXWRP RV

3HWRQDOFRP SHMQR LQYRYHY GHYHBSIQ) RXUMMGHW DZ DUHHW R \WHU HP RARCDOWBMY QHHGV DQG SHYSHARHY W
SURMGHV DQ RSSRUNQW R HORWRQ WHU GDLQQ) DQG LGHOM  SHIRQDO FKDLDAMMAEY WDWRRQMEXWM R WHU
HIHRAAYHQHW DQGWR BDLQILRP WHUVXFFHWHY RUP IMENHY

, QMFXEMUDOARP SHMQR GHYHBSV DQDZ DIHR KXP DQ UIKW DQG KHSV AMGHQW VR UHFRI QVH DQG DSSUHADM QLT HHHY
DQG IHVSHAARMHUSRON R YIHZ - WGHYHBSV WH VN \R EH DEG! VR UHDW DQG P RYH EHE HHQ FXOMUHY Z W HP SDW\ B\
®DLRQ) \RLZ DOIIQVRP HRGHHIYHV VKRAW

&UWDO DQG FUHDWYH WIQNIQJ FRP SHMQAHY HP SRZ HU WXGHQW \R EH DQDOVHY  GHAMIQ WIQNHY HYDODWRY DQG
IQQRYDRY  7KIRXIK WHVH FRP SHMGAHY WH GDD \R IQTXULH SUREGP  VROH DQG VINH DSSURSUDM UMY Z W \WWHU
6GDQ

( WIFDOFRP SHMQR GHYHERSV 1Q WMGHQW DQ XQEHIMIQAQ) R HMIFDOFRGAHSW DQG IWXHY  WHQFRXUDIHY WHP \R H SBIH
R HMEDAWXHY [QFRQM WZ I\ UHDOMH H DP SV DGR DPNQ HKLED®D UHVSROUEBIZ DLV
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7KH - XQRU 6FKRROR IHY WH , QMUDWRQDOYDRFDOXUDM 3UP DY <HDW/ 3WIRILP P H 3<3 IRJ. IQCHIDUMY  <HDU
WMGHQNV  7KH 3<3 HP ELDFHV ERVWUAVHDURK DQG SLDPWAH [URP DLRXQG WH Z RUTS DQG DIPV \R GHYHBS LQTXLQ)
NQRZ BIGIHDE®! DQG FDUQJ) \ RXQJ SHRS®! ZKR KHS FUHDM D EHAMU DQG P RIH SHOFHXOZ RUTS WLRXIK IQMUCDWRDO
XQEHIABQAQ) DQGUHVSHAW7KH I Bf LELOW R \WH SURIUDP P HDTRZ V WDFKHY VR VXSSRUNFKLEBLHQV IQMIHN DQG EXIQB\WHU
VHD HAM-P DG ARQIGHAH

7KH - XQRU 6 FKRROKDV | RXU/ HDUQQ) &HQAHY RYHUME R FDP SXVHV +LIKYIHZ IRU7KUHH DQG) RXU<HDU 2@ . IQGHLIDUMY
WH/ RZ HJ3UP DU KDV) RXQEDARQ<HDU 3UHS  <HDU DQGWHSSSHUSUP DY KDV<HDY  DQG AWGHQW DOBFDMGDW
WH P DIQ %-TBRMAH LO@FDP SXV <HDU  AMGHOW DAMQG . DUEQID * LRYH RXU/ RYHD %NV UKXUDOFDP SXV GFDMG MWHLIKW
P LMV ILRP WHP DIQFDP SXV

2XWR 6 FKRROF RXW &DLIH 3 WRILEP

$ EHRH VRKRRODQG DIWU VFKRROFDUH SLIRIWDP LY DYDIME® | RURXU- XQRU 6 FKRROWXGHQN 7KLY VHYFH IV RIHHG DO
GAUQ) WP DQGFDQEHDAFHWHGE WYGHQW ZKRDIH  \ HOUW/ RG WILRXIK WR<HDU

. LQGHIDUMY

2XU. IQGHJIDUMQ RIHY D IXQEHG SIRILP  Z KIFK
IRAMMY IQAIGXDO GHYHBSP HOWIQ D FDUQ) DQG
VXSSRURH VHARY |RU FKICLHQ DIHG \ DO/
3@ EDVHG GDUQQ) RFXW/ 1Q D FDIHX® SOQHG
DQG RUDQVHG HYLRQP HQV ZKIFK  HFRXUIDIHY
ERW IQUCH DQG RAMCH H SBRDIRQ [QYHA DARD
H SHUP HQBWRQ H DP ICDARQY FRMERDIRY DQG
WHORIRQ 7KHH DIH P RGHUQ DQG LQFOMYH VSDRHV
IRUUDAQ) ZUWY DUWFRQMKAMRY P DILCDAYH
SO DQGVHHFH

« Tc3DxTCU9D| 3, Dx Tt DEYPD3CH Ux3
jcBux' D¢ j %~ BD, D¢ ux3
cx3DETUx3 T D™ ¢R3 U%cx3 Tt DD I
U xc%c%xj Dx, B6xD DxTP

YXGEAH DAMMAMR P DNH D WP RRM WDQUMRQ | LRP
) RU<HDU2@ . IQGHIDUMY \R ) RXQEDWRQ <HDU
3US . LQGEH DUMY FKIEIHY HYIDIH 1Q SLIRIUP V
1Q RXU P RGH.Q DQG Z HIDHTXISSHG ,QTXIL &HOAH
DQG KDYH WHIXQU FRQEFW ZIW WDRKHY DQG
VAMGHQW [QWH - XQRUB FKRRO



) RXQEDMRQ  <HDU
7KH, QM LDARD/OADOXUHDM 3UP DY <HDW/3UWRIWDP P H 3<3 IV EDVHGRQDQIQMXIL DSSUIRDAK VR GDLQIQ) HOFRXUDILQ)

VYGHOWV R EHFRP H IOMUDWRCDD P LQCHG DRRYH FRP SDWIRQDM DQG AHBRQJ GDUCHY Z KR XQEHIAMIQG RMHUSHRS®I DQG
WHUSHY/SHARMHV

- XQRU 6 FKRROVWXGHQW H SHUHFH D IDQIH R VSHADDWWXEMFW  LOFOXAQ) - DSDQHVH 0 XME 3K\ MFDO( GFDWRQ DG
IWVXDOBUNV7KH  FDQ SDUNASDM LQ DQ LOAMKP HQRCP XME SIRIWDP  SDUBNH IQ RXAUERIPIHG6Z IP P 1Q) $WOMFV DQG &URW

&RXQM &DURLYDY DQG UHSUIHVHOWKH &R HLQ YDURXV VSRV ICFXAQ) EDVINHEDVRAAHU DQGVZ IP P 1KY

B\MGHON ILRP ) RXQEDWRQ<HDU] <HDU  DUHVXSSRUMGE\ DQDJH DSSURSUDM RGH VR RGH GHYIFH SURIWDP DQG KDYH DFFHW
VRDWDQIHR [QERYDWHWRKQRBIIHY

7KH - XQRU 6 FKRROERDW YIELDQAGDUIQ) VSDAHY RAMBQAQ) RAVERRU SO VSDAHY  EFDXWIXOJ DUEHQY DQG GHAFDMG
VSRV IDAQA DV Z HIDDV H WD FXUIEX@U DPRMMAY VXFK DV &KHW &OE ' DQFH &OE DQG WH 3HJRP DQFH &KRU 7KH
,QTXILY &HQAHLY DKXE | RUBDURQ) Z W DNWKHQ SURVHQEMRQ DUHD DQGAELDY Z 1M ELHDNRXW/SDRHY

. DLEQD , QMLDWRQDOERMIH YDOHY WH VXSSRIMR SDUHQN 1Q JURZ IQ) \WH GDUQQ) FRP P XQW 3 DUHQW FDQ VXSSRUV
VAMGHOW [Q D YDUHW R ZD\V IGFOAQ) EHRP IQJ / HDUQIQ * LURXS UHSURVHQEBMYHY  DFFUHAWMG SDUHQAKHSHY RUNRQIQ)
YDURXV FRP P IWMHY DQG VXSSRUA LRXSV

2XU P RCH.Q IDAMMY FRXSBG Z W H SHIMMDAKHY DQG DXWWHOMNE GDUIQ) RSSRUMQUWAY  SURYIGH DD- XQRU 6FKRRO
WVNXEHOWV Z W DQH AMQ) GDUIQ) HMLRQP HOWV



. DLAQD* IRYH<HDU  &DP SXV

Q . DLEQD , QMLDWRDOERMIH HABEQKHG D WILG FDP SXV . DUAQD * URYH GFDMG 1Q / RYHD 9BDQN MWHIKW
P IO ILRP WH P DIQFDP SXV 7KV KHAEUH IDP 1V D VSHADOFDP SXV IRUWH <HDU  AMGHQW GFDWMG [Q D XQTXH
VHAMQ) WD ERM VXWELGDE®I DQG FRP P XQW P IQEHG

7KH* URYHV UXUDOVHMQJ SLRYLGHV D XQTXH DQG HQUFKIQ) HYLRQP HQAZ KHUH GDLQQ) I CDMUDED FRQUHAMG \R WH Z RUTS
DURXQG WH VAMGHOW 6XULRXQEHGE\ RSHQVSDAHY WHHY DQG WH FKDQILQ) VHDVRQY FKLEBUHQ DATKH * URYH UHIX@UD HQIDIH
Z W \WWH QDMUDOHYLRGP HQADV SDUAR WHUHYHY GD\ GDUQQ) 7KLY VHAMGQ) FRP SBP HON WH VKRRV LQTXILY DSSURDAK
HOFRXUDJLQ) FXURVIW H SERUDARQ DQG KDQGY RQ H SHUHGAHY WDWEUQ) GDUQQ) \R @H 6\MGHQW DUH VXSSRUMG \R DWN
TXHMRYY LQYHAWIDWM LGHDV DQG P DNH P HDQQI I XOFRQGHANRYY EHE HHQ WHU GDUQQ) DQG WH UHDOZ RUTS © KHIWHU
REVHUMQ) FKDQIHY 1Q QDVWUH XMQ) RVERRUVSDAHY | RUFRTMER DWH SIREGP VRMQ) RUH SRUQI FRGFHSW EH RQG WH
FOVWRRP Z DO \ANGHQW DWKH* LRYH GHYHBS D GHHSHUXQEHOABQAQ) R WHUGDUQQ)  7KH UKUDCHQYILRGP HOAQXUMUHY
FUHDWAW  [QGHSHQGHORH DQG D VWRQ) VHOH R FRQGHAWRQ R SOFH P DNQJ 7KH * URYH D WK® VSHADOVHMQ) Z KHH
FKIGUHQ®DUY JURZ DQGWUYH



>t De DXL % 't 3
xDu%e i 1c eé

. DLlAAD , QMUDWRCDOSRWIH LHI DUGY HDRK VMGHOADY DQ 1QAVIGXDOZ W VSHADODEMWHY WY GHHOV IOMHW  DQG
JRY $HROAQIO WH ¢DUQ) HMLRQP HOWDWHDRK GIYHOIQ WH 6HQRU 6 FKRRO SIRMGHY SIRIWDP V. GAMICHG W
DAFARP P REDWM LQAVIGXDADVSILDARQY Z 1M WH J RDCR HOXFDWQ) WH Z KR®ISHIRQ

7KH 6 HIRU 6 FKRROKDV KLIIKO® TXDAUIHG G P IF WGRMG DQG GHSO FRP P MMG WDRKHY/ Z KHH ¢DLQQ) Z IWIQ WH
FOWMERRP LV IQFOMYH HIDJIQ) DQG HFRXAUDIHY FREIDERIDARY 7KHH LY D Z DUP W 1Q UHDWRQWKLSY DQG D P XWDOUHVSHRAW
EHE HHQ VWYGHOW DQG WMl 7HDRKHY DUH VXSSRUMG 1Q WHU GDLQQI DQG NRZGIGIH Z IW XS W GDM  SLIRHWIRCDO

GHYHBSP HQV

9 HOANFDOBXUUEXOP

7KH 6 HIRU6 AKRROSLURYIGHY D XQTXH GDURQ) HOMLRGP HOARUMMGHQW YLD RXU YHINFDORXUEXOP  1Q <HDLY ZKIKK
RIHVDSSIR IPDMD  VHP HMU BRRQJ XQW HDEAR) WMGHQW R FKRRVH DQ IQAVIGXDIVHG FRAUH R WG \IIRHG \R
HOPK VWYGHQUW/ DEION GYHY IQMHAW VAHQIWWY DQG QHHGY LDWHUWDQWHUDIH ( YHY XQUKDY HTXDOARMY YOOH DQG
WP H DARFDARQ 3 DLHQW DQG WDRKIQ) Wil JXIGH WMGHQW 1Q VHBRMY) DQIQAYIGKDORXUEXOP \WDAZ LGP HHAWKHUIX\MUH
FOUHHUDVSILDARQY

7KH YHUNFDO FXUUEXOP  RIHY DGYDQEIHY R VXGHOWV R IDWADAN VXENMFW DAD DM DSSLRSUDW VR \WHU DEIQW
FROVRICDM Z KHH QGHRHAWDL DQG 1Q @MU\ HDWY VR VSHADDVH VR VRP H H WIQAIQ DLHV R IQM RS Q H WIQUYH LDQIHR
9&( DQG,%VXENMFW DUH DYDIDE®!

>t DDD t UCICUTD, D% 3D, D*iCcx U' U3DD 1 % ¢c% Cu 9BCc3TOR DL ¢®Dj DiC%x¢" xD3
e; %It DgcTCIUx31xj] 9Cc3TCU' t D, D3 — xDu%eé Clc3DxTCDu' t —Du%®p



0 XMF 3 WRIWDP

0 XVIF SO\ V DQ P SRUBQASDUMOQ WH @H R WH &RUH $MCH ILRP FOWMRRP P XVF DODWYCGHQV FDQ SDUMNASDM 1Q

IQMAMYH RH RQ RGH P XVIE GMRYY 1Q YRIFH DQG DQ H WQWYH LDQIH R P XVIFDOIQAKP HQV RUNIQ RH R WH P DQ\
&R H EDQGY DQG RIAKHADY

&R &XUIFXMU3 RILDP

&RP SBP HOMY WH DFDGHP IF SIRILCP 1V D GYHIH WDQIH R AR PXUEX@U DRMMAY 7KH SLIRIWDP RITHY \WXGHQV WH
RSSRUMQW R \ENH SDUMQ DRRWHY WDWZ LOHXKDGH WHU SHYRQDOJURZ W DQG GHYHERSP HOMQ WH DUV FXQOMUH
FRP P XQW VHUYIFH DQG VSRUABXULH® \WHUHDUHP RIHWDQI LW FOEV FRP P IWHHY DQG DRARMEY RQRI T HJ

2 XVZRRU( GXFDWRQDQG ( [ SHUHQWDO HDLQQ]

2 XVERRU HXFDARQ DAV, DUEQD EXIA@Y RQ WH &RMBUH PRMR R MGRP / HDGY R 5HVSHAWDQG ) UHQBWKIS B\ SLIRVIAQ)
VAMGHQW Z W [QFOMYH HP SRZ HIQ) DQG P HDQIQI I XOH SHUHQRHY WDWGHHSHQ WH LHIDARQUKLSV Z W \WHP VHOYHY RHLY
DQGCDMUH

6\WCGHON KDYH WH RSSRUMQW VR SDUANASDM 1Q D \HDW® H SHAMRQ ZKIFK DOPV WR GHYHBRS RAMEARRU W@ GHHSHQ
UHDAWRQKISV Z M WHP VHOHY DQGRWHLYY  DQG CHYHERS UHVSHRWRUWH CDMUDY. RUG

© HDUHI RUXQDM HQRXIK VR RITHUH, SHUHAHV IQD WDQIHR GFDWRYY 1LRP. MVWERZ QWH LRDGIQ$ QIBM-D \R I XUMHUDI LHTS
IQ9IRRUD DQG LOMIARM

, QMLODWRQDQ P P HMRQ3WRILDP V

7KH &ROBUH HYGDYRXY R JLYH DD WXGHON D GHS DG MM VHOH R IOQMUCDARQDO XQGHOABQAQ) | XUNHU
FRP SOP HOMGE\ RXU,QMUDWRCDOP P HMRQ3WRIUP V <HDU - WMGHQW FDQ MIQ RXUMH FKDQILQJ &KIDQJ 0 DLSWRIUDP
IQ7KDMQG 6\YGHIN FDQDOR YIMWRXUMMMUVAKRRY * RiP ED 1 IVKLLQ- DSDQDQG 6 DI/ OUHIQ) LDGFH

>t D3¢ x) DCTEc%D- ux— DWgx ' ux D, DY u«DICTt DA c%D-T¢
CD%etc x3DOETUX3 ] P
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7KH &KIDQ 0 DL ([ SHIHH Z DV LOARGHG 1Q DV DQ RSMRDOSIRIUP ZKHH <HDU  \AMGHQW FDQ VSHQG VHYHDO
ZHWIQ1 RIMHQ7KDIDMAQG * IRXSVR XS VIMGHOWV SDUMASDMIQWLY SURIWDP HOFK\ HDU

7KLY XQTXH SIRIUDP 1V GHMIGHG DV DQ IQMOMYH VHD GVFRYHY XUGH. HQGHDYRXUQ) \R GDG VWGHON R D GHHS VHD
XQEHOABQAQ) \VHD DZ DIHHW  DQG WKH LQEHSHQGHQAH ,\WDOR HQG-DYRXW R JIYH IMGHON D GHS DQG MW
IQM.QDNRCDOP IQGHEHW Z KHLH DQ XQGHIARQAQ)  DFFHSVEQRH DQG UHVSHRWRUGLLIHHQARXAOMUHY GlLIHHQAWHIIIRQY DQG
QLIHHAZ D VR @HEHRP HDKDI® DINR WHURKDUDRAMU

. DLEAQD6XP 3XQ
6XP 3XQ P HDQV ZDWP FRQUHAMRQVTIQ 7KDL @QIXDIH . DLUEQD 6XP 3XQ IV D UHVRIMAMB! FDP SXV SXUFKDVHG B\ \WH
SRMUH 1Q @GDMG OSSR IPDMD NP QGRUMHDWR  &KIDQJ 0 DL&IW 6XURXQEHG B\ UFH IIHBY WH  KHREH

FDP SXV SURYIGHV D Z RIGHIXOKRP H EDVH | RUMMGHQW 0 HDXY DUH VHUYHG LQ WH RSHQ GQIQI KDEDQG DFFRP P REDWRY IRU
VAMGHQW LV [Q DILFRQAWRGHG HQUXIWM URRP V Z W UHI X@UFBDQQ) DQGMXQAY VHYFHY SIRIGHG



6 SRUNBLRIWDP

6\MCEHOWV ILRP <HDWY SDUNASDIM 1Q DQ DIWLLRRQ R VSRUAHDRK Z HHN' 1Q DGAWRQ R 3 K\ MFDO( GXFDWRQ FDWMHY 7KH
&RWIH HOMY WEP V 1Q D YDUHN R VSRV FRP SHIWNRQY 7KH &RTIH VSRUAY DAY DUH H WOVYH DQG IQFOGH R

J\P QDMXP V DZ HIKW DQG 1 MZHW LRRP LQCRRUDQG RAMERRUM QUHWF FRXUN | RUEDUNHED@ GHVEDADQG WY H SDOVYH
JWDW SO 1QJ 1IHTBY DV Z HTGDV DQLQCRRUDTXDWF FHOAH 7KHHLY CRARP SXORY Z HNHQG RUDI WU VRKRROVSRIWV

+RXVHG6\ WMP

7KH+RXVH 6\ WP VXSSRUV WH SURTURW DQG Z HEBHQJ R WYGHQWV 8 SRQ HAUR® HONMHDRK VAXGHONHOMY RRHR WH IRXU
SRBUH+RX\VHV &RZIH *UHHQ *RMPED %H 0RRQYIR 5HG DQG7KRPVRQ <HIZ (DK +RXVH IV GYIGHS LOR WU
Z1QIV HRKZ W IWRZ Q+HDGR +RXWH

¢ WO WH IRXU + RXVHY VXGHON DUH IXUMHU GYGHGS IOR 7XMRU * LRXSV XQGEHU WH QLHAWRQ DQG JXIGDORH R D 7X0MU
7HDRKHU ( DRK 7X0MRU* URXS KDV D YHUNFDCP HP EHUKIS Z KHH<HDU VNGOV DIHARP ECHG

7KH &RBUH P RAR LV D WKO OMQJ P RAR 1Q WH 6 HARU 6 FKRROZ KHH VWYGHOQW [ LRP \HOWR DDHWR \HOWR DIH
LOMIDPNKDLP RARXVO 1O FOWHY DQGMWUI URXSV DQG DA D V Z IM UHVSHRANDQG T UHQBWKLS
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TKHYROUG
0 U<RWKIP DLR. DNXP DV SKURKDVHGWHEXICHQIV | DAOMY DQGUHRXUAHVR 0 RRQIR* 1LY &RIUHIQWHP IGEBIR

+HHAEQKHG . DUEQD ,QM.CDARDOSRIBIH DV DQ LGFRUSR DG QRQ SURIWHOMY Z W DYRDUGR ' LLHARWYY 1Q 6 HSWP EHU
Q WH &R HYGRDUG SXURKDVHG WH VW I LRP 0 U. DAXP D

YROUG P HP EHY EUQJ D AYHMW R \BGRQADQG WHU YIMRQ | RUWH &RTBIH HUXUHY W IXUMUH VXFRHW GHYHBSP HQVDQG
JURZ\W 0 U<RVKIKIVD. DNXP DI <RKIP DURVVRQ IV WH FXUHOARKDLIUR WHYGDLG

TKH3UCHSDO

" U &DHICH / RANKDUVDWXP HG WH URBI DV 3UGASDOLQ 6KH IV UHVSROVE®! IRU WH DSSRQF HOMR WEII  \WH
HEXFDARDOSLRILP  DQGWH GDIO XQQQ) R WHERTMIH

6 FKRDUKILSV
. DLEQD , QMLDWRCDOSRTIH R HW 0 XVIF 6 FKRDIWKLSY DQG %AIGT HY VR WH ) XWWUH 6 FKRDWAKLSY VR VIMGHOW HOMUQJ <HDU

0 XMF 6 FKRDUAKLSY DUH D7 DUEHG VR DSSTHDQN RQ WH EDMY RQ D IGHR DXQWRQ D VKRG @yH DXAQWRQ VAIKRROUHSRUV
DQGDQLOMIMEZ Z W DP HP EHUR WH &R H/ HDGHIKLS 7HDP

TKH%IGIH VR WH ) XWUH %1GIHY 6 FKRDUKISY DUH RITHHG VR QHZ MYGHOW HOMUQ) <HDL/ QO WH IR®BZ 1Q) \ HOU
Z KR FRX@ CRARKMHLZ. [VH DAQG WH SR H | RUINLCDCADAHOVRYY %UGIHY 6 FKRDUAKLSY DLHP HDQV WAMIMG DQG L DUEHG TRU

JHGH.DOH RHIHQAH Z W DQ HP SKDVY RQ DFDGHP L DRKIHYHP HQAFRP EIQHG Z W KLIK. DRKLHYHP HQAIQ DAGDWRGH R \WH
IRTRZ LQJ \WH DUV VSRUWBDGHIKLS VAHQAHDQGWKGRBI\  FRP P XQW VHYIFH RUVRADCYMEH

$@FKRDUKLS FRVQI GDMV DQG DSSTFDWRQLA RP DARQFDQ EH I RXQG RQWH ERWBUHZ HEVIWM

0 HAFDORHOAH
. DLlaqQb , QMUCDWRDOSRMIH KDV i R TXDA HG QXUVHY RQVWMT 7KHWHDW HOAR P ICRULCMURY RULAHW LY FDUUHG RAWDW
WHO HAFDCGRHAAH 3 DUHQW RUDQHP HIHR FRQIEANEHIVRQ DUH FRQEPWG L D FKLG EHFRP HV WRR IR W DWAKRRO

: HEBEHQI 6 XSSRUWV

GGV 1Q GHHG R HP RARCDOVXSSRUNVHFRXUDI HP HOARUFRXQVHIY) UHAHYH WLV 1Q WH [IDANOQAMCHH TR WHU+HDG R

+RXWH ZKR LV SUP DU® UIHVSRME® IRUWH Z HEHQ) R WH VAXGHOW 1Q WHU +RXVH 6 \WGHOW DR KDYH DARFHW R WH

» HEHQ) +XE DQG6WGEHWN HEHQ) 2I111IFHY Z KR DUH DYDIME® EH RIH VRKRRO DALHAHW DQG DAGCRKWP RV 7KH 6\MGHQW
© HEHQ) 211IFHY/P D IHHJWYGHON W RHR WH &R H SV FKRBIIW FRXQUHIRY RURWHUVSHADDWH WUDOVXSSRUV
VHXMBE



oxXVHV
$ IGHAR GHIFDWG EXVHY WDQUSRUAP RAMANGHON DI  7KH BEXVHY FRYHU D Z LGH JHRIUDSKLE DUHD DQG IGFOGH WH 6XU
SRDMRAHIUCH3HIQUXD / DD +RSSHW &RMQ) : HIUEHH $ORQD &RDF $CQDNH DQGWH* UHDWU* HHIRQJ ' IMMEW

7KH. DVXP DV &HQAH

,Q-X0 WH . DAXP Dl &8HOAH Z DV RSHHG DV D SHP DCHOMMBEXWM VR RXU) RXQGHY 0 UDQG 0 U/ . DVXP D 7KH
SRWBIHZ IOEH | RIHYHUJWDWM XA RUWHUZ IVGRP DQGH AHSWRQDQI HCHIRAW

7KH* RRAHTRZ $ TXDWE 8HOAH

TKH* RRAHBZ $TXDWF &HIAH RSHHG LQ $XIXW @OP HG DWURXUWIHNMHG 1RXQAQ) 3UCHSDO0 U- RKQ * RRAHZ
2%0 ,QQP 1) WLV IDAONV IQ KLY KRRXUDWUP RHWDQ \HDW R VHMFH ZHWHRIQWH KIV IMRQ DQGKDUG ZRIN IQ
HMIEQKIQ) DQGCHYHRSIQ) VXK DWIHRZ (HG&RIH

$OP QL

) RUD@SDWIYAMGHQN DQG M| \WWH &R HKDV D SRSX@U CHE RINHG$ 0P QL$WRADIRY NQRZ QDV 7KH. DUEQDYY $OP QL
UHXQRQV DIH KHG IHIXOUWD  DQG SLRVGH P HDQQI I XORSSRUMQWAY |RU . DLEQIDYY \R Wi FRQQHAMG FHBELDM \VKDUHG
H SHUHQAHY DQG UHP DIQDQDRWYH SDUAR WH. DUEQDFRP P XQW

&KIAE 6 DI H6\VMP HQN

7KHZ HIDIHR HDFK FKIGB DQG\ RXQ) SHIVRQ VNG 1Q) DW DUEQD , QMUDARCDOSRIBUH LV R SDUDP RXQAFRGFHLQ . DLEQD
, QMCDMNRCDOSRTIHLY FRP P IMMGVR SURMIAQ) DFDUQ)  VXSSRUAYH DQGVDIH HYMLRQP HOMQZ KIFK DEFKICLHQ DQG\ RXQ)
SHRS®! FDQ GOLY DQG GHYHES VR WHUI XESRMMDO I UHH IURP WH UVNY R FKIGE DEXVH EXEDIQ YIFWP VDIRQ LDAMVP DG
RKHJIRLP VR XQDFRHSWE®I RUXQDY | XCEHKDYIRXU

7KH . DLEQD ,QMLDMRDOERMUH 6\WEHN HEEHQ) &KIGS 6DH 3RIA DQG &RMUH &KIMS 6DH &RGH R 8RQGXPWDLH
DYDIDE®BI RQWHERDUHZ HEVWM
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