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* XND $Z DUBV IRU* XP ED\ QJJ LW/ DQIXDIH 6VBJIH

* XND $ Z DUG IRU/ HDGHU/KLS

, QFOCVLYHQHW $ Z DUG

% DQVRQ $ Z DUG | RU3 HWHYHWDQFH

&M HQRI WH <HDU$ Z DG

7KH% & : D\ 6HWIFH 7R 2 XU&RP P XQW $Z DUG
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5 HDGIQ) $Z DG
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$ FKIHYHP HOWQ ( QI@VK $Z DG
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' 8: Rl WH <HDU$Z DG

( [ WD &XULFXU & DWAJ RU

% DQVRQ $ FNDQG 3 HURWP 1QJ $ UV $Z DUG
6 SRUVSHWRQ Rl WH <HDU ) HP D®
6 SRUVSHWRQ Rl WH <HDU 0 D®

' WFOLP HU $ GGMRQDODZ DUBY DUH SUHVHOWG DVWKH
LQGLYIGXDO6 SRUV DQG 3 HURWP LQJ $ UV HYHQLQJ V DVWKH
GIVFUHARQ Rl WH + HDG RI 6 SRUV DQG + HDG RI 3 HURLP LQJ
$ UV 0 DQDIHW/

/ HDGHW/KLS
« 6HWIFH &DSWIQ
« 7KH$ WV &DSWIQ « &RWWH &DSWDLQ
« 5RXQG 6 TXDWH &DSWBIQ . +RMRZV &DSWIQ
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* XND $Z DUG
% DQVRQ $ Z DUG |RU3 HUMWWMQFH
7KH & RUH I+ XE $Z DG
3 UQFLSDOV / HDGHUKILS $Z DU
$ VWIVVBQUB UQFISDOV ) XWWLH $ Z DUG
7HUWY 0 X@RRQ $ZDUWS IRU/ HDWRIQI 5 HVIAHQFH DQG
&RP P W HQW
7KH & R@®IJH 6 HY1FH $ Z DUG
( [ FH@IQFH LQ: RWN 3 @®FHP HQW
6W WQFLY $Z DG IRUO RWASDUQJ 0 DB & IW] HQ
TKHY% & : D\ 6HUIFH 7R 2 XU&RP P XQW $Z DG
+ LJK 3 HURW DQFH 5 HFLSIHQW 6 SRUWV
+LJK 3 HURWP DQFH 5 HFLSIHQW 3 HURWP LQJ $ UV

$ FDGHP LF $ FKLHYHP HQW& DWAJ RU
« $FDGHP [F ( [ FHEPIQFH $Z DG, QMLQDODQG ( [ WMUDDO
« ( IRUAS Z DUG
. &RP P HQGDWRQ $Z DG
« ) ILMB FH 1Q & RXWHZ RN ' X[
) LWAB @FH LQ & RXWHZ RWN
6 HFRQG 3 @FH LQ & RXWHZ RN
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% DQVRQ $ FNDQG $Z DUG IRU3HURWP Q) $UV ' WDP D
( [ FH@IQFH LQ 3HURWP IQJ $UN ' DQFH

&RP P XQIW %DVHG & DViAJ RU

. $P SRO$ Z DUG IRUWH %-\VWS @5 RXQGHU

«$') / RQ 7DQ/ HDGHWKIS $Z DUG
$') ,QQRYDWRW $Z DG
5HXEHQ) 6FDU $Z DUG IRU&RP P V¢ HQW
' U5DIQ\ 0 DFGRQDE & W HQVKLS $ Z DUG
=RQWD 3 DW XQQH@S$ Z DG
=RQW <RXQJ : RP DQLQ 3 XEQF $11DLY $Z DG
4 XRWD , QMUODWRQDO$ Z DUG |RUO RWAR DUQJ ) HP DB & L] HC
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« 2 OP SIF * DP H & KDQIHU$ Z DUG

. 6 SIWMRI 6 SRUNG Z DG

« 6 SRUVSHWRQ Rl WH <HDU ) HP D®!

« 6 SRUWWSHWRQ RI WH <HDU 0 D®

" VFOIP HU $ GGMRQDODZ DUGV DUH SUHVHQOWG DWIKH 6 SRUV DQG
3HURWP IQJ $ UV HYHQIQIV DWKH GVFUMWRQ RI WH + HDG RI 6 SRUV DQG
+HDG Rl 3HURLP IQUJ $ UV 0 DQDIHW/

/ HDGHU/KLS
« $FDGHP IF & DSWIIQV & RWHH & DSWIQ
6 HUYLFH & DSVBLQV + RIBZV &2 DSWIQ
/ HDGHU/KLS & DS\BLQV - QZDUH\ H &DSWIQ
6 SRUV & DSWBIQV 0 XUD\ &DSWIQ
7KH $ UV & DSWDIQV 2 6KDQH &DS\WDIQ
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71 0 HWV$Z DY

T 5 HFRJ QUHY VMGHQW Z KR FRQAMMQ® GHP ROMDM\KH % & : D\ \KURXIK SRVMYH EHKDYIRXWY DFDGHP IE HIRWW IR
HQJ DI HP HQARUSDVRIDCFRQUEXURQY

&UWUL S$1ILP DIRQR! D NGHQAV FROMVMOAEHP ROAMMRQR VFKRROGVSRVMRQY IQ DADUHDV R VFKRRODH

6 HBFMRQ 3 IRFH| ,WXHG B\ FOW WDFKHLY RUVSHFDOAN

G LR ANGHQA

© KHC 3 UHVHQMG \R VAGHQW DVZ HHND \ABIIH DWHP EQH

71 &DXIKVOAKDYIQ) \KH % & : D\

T 5 HFRJ QUHV VMGHQW Z KR DRIYHD XSKRGDQG HP ERG. WH %AVKRS ' UXWIGRGBUH: D\ [QWHUGDIO F RGXE VERVMYHI
FRQUEX\D) VR WH VFKRROFRP P XQW

QUM $Z DUEHG \R MGHQN Z KR DUH REVHYHG FRMMMQ® GHP RQAMBMD) RGHRUP RUH R \WH IYH \MQHW R \WH % & @ D\ SURINQ)
ZHBHQ) HP SRZHUQ) IRUGH HP EUDAQ) GYHWAW SXWXIQ) H FHIBIQRH DQG VHQ) \KH FRP P XQW/

6 HBFWRQ 3 IRFHW| ,\WXHGE\ FOMW/ \WDFKHLY RUVSHADDAN

G CWRANGHOM

: KHC 3 UVHQMG IQ FOW RUDWHP EQ

710 6\DH & RRUEQDRUS Z DU

" HVFUSMRC 5 HFRJ QVHV XGHQW Z KR FROMMMQ® GHP ROADWM RAMEQEQ) YDOHV R \KH % & ZD\

QUL $Z DUEHG \R WMGHOW \VKRZ 1Q) RQJRIQI FRP P IV HQAR \KH VFKRROY/ FRUH GVSRVMRQY R UIVRXUFH X@HW UHMAHQRH
HERIYHCHW DQG FRMERIDMRQ

6 HBFWRQ 3 IRFHW\ | \WXHGE\ 6\BIH & RRECDIRY

NG . VR VMGHOA

Ge 3UHVHQMG DV6 \BIUH DWHP EG

710 3UGASDO/ $Z DU

s ;Zg%}gWWGQNZKRKDMGPRQMNGHFFSWKMPFQ!WRQWXSKR@QJ \KH KL KHVWABIQEDIGY R! \K

&UWUL ( DUHG R WMGHQW Z KR KDYH VKRZ Q RAMBQEIQ) FRQGXPVWDQG DFKIHYHP HQAS HBFW VXWBICHG H FHIBIRH 1Q GHP RQV UMY
RYHUDQG EH RQG UVRXUFHIXQHW UMAHGRH UH GRIYHQHW DQG FRIERIMRQ ER 1Q DQG RAMGH WH FIMWURRP

6 HBFMRQ 3 IRFHW | \WXHGE\ \KH +HDGR 3UP DY

NG . R VMGHQA

: KHC 3 UHVHQMG DVZ KRBI 3 UP DY DWHP EC

710 +HDGR 3UP DU / HDGHYKIS $Z DU

HVFUSWRC 5 HFRJ QVHV BDGHYKIS DQG IHVSRQVEIQW IQD 6\BIIH  VIMGHQ,

&ML " HP ROMDWNG LQUIDMYH UHIDELDW DQG VXSSRUNRUN RXQIHIMMGHON

6 HOFWRQ 3 LRFHW\ | $@BUP DU 6\ DUH LQYWG\R YRM 6\BIIH  \MDFKHLY \R QRP [QDWM UHFISIHQWE HBPWMG E\ 3UP DUY / HDGHWAIS 7HDP

NG 6\WH

: KHC ( GR <HDU3 UVHQEMRC

710 +HDGR 3UP DU / HDGHYKIS $Z DU

" HVFUSMRC 5 HFRJ QVHV BDGHYKIS DQG IHVSRQVEIQW IQD 6\BIIH  VIMGHQ,

&ML " HP RQMDWNG LQUIDMYH UHIDELDW DQG VXSSRUNRUL RXQIHIMMGHON

6 HBFWRQ 3 LRFHW\ | $@BUP DU 6\ DUH LQYWMG\R YRM 6\BIIH  \WDFKHLY \R QRP [QDWM UHFISIHQWE HBPMG E\ 3UP DUY / HDGHWAIS 7HDP

: KF

6\WUH

: KHC

( @GR <HDU3 BVHQIMRC
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7B

+HDGR 3UP DU / HDGHUKIS $Z DU

' HVFUSMRC 5 HFRIQVHY GDGHUYKIS DQG UHVSROVEIQW 1Q <HDU
&UWUL " HP ROMDWIG LQUDMYH UHIDEIDNY DQG VXSSRUNRU RXQIHUMMGHQW KHEG D IRUP DOBDGHUKIS SRVMRG
6 HBFWRQ 3 IRFHW | 1 RP ICDIMGE\ 6\WJH  WABIT Z WK IIQDOYRMY P DGHE\ \WH 3 UP DU / HDGHUKIS 7HDP
. KF <HDU
. KHC ( QGR <HDU3 BAVHQIMRC
78 ) RXQGDWRQ' D\ $Z DU
" HVFUSWRC $Z DUEHG \R R VWEHONQ <HDU  Z KR KDYH P DIQEBIGHG DQG FROMMO® XSKHGWH% & @ Di \MURXI KRAKHUVFKRRID)
UL 5 HASIHQN P XVWEHP ROADWM [DMKIXQHW IQ VHYIEH DRYH IQYROHP HOAQ FRBUH @H DQGD BQ BQAQ) FRP P MY HOAR
WH &RGUHV FRUH YDOHV R EHQJ FDUQ) G QDP IE DQG RSP MIF
6 HBPWRQ 3 URFHVA | $ @B UP DY AT DUH IQYMWG\R YRM 7Z R QRP IGHHV Z IW \WH KLIKHQXP EHUR! YR DUH WH UHRISIHQW
G [ <HDU \AXGHQN
©KHC ) RXQEDIRQ' D\ $WHP EG
78 &DUQY DQG6 KDUQ) & ROUEXWRQW - XQRU3 UP DU
" HVFUSWRC 5 HARJ QVHV UAVSHRWNQGEHW DQG HP SDWA
&UWUL " HP RQAMIDWG FDUH IRURKHY UHVSHPUWKCEHKDYLRXU DQG VXSSRUNRUFTM/P DMV DQG \WH VRKRRCHOMLRGP HQ
6 HBFURQ 3 WIRFHW| $@BUP DU 6\M11 DUH LOMWG VR YRM 6\BUH  \WDFKHWY VR QRP QDWW UHRISIHQY
. KF 6\DUH
: KHC ( QGR <HDU3 UAVHQIRC
)  GFOMYIW $Z DU
" HVFUSWRC 5 HFRJ QVHV UAVSHRWNQGEHW DQG HP SDWA
&UWLIL " HP ROADWIG FDUH IRURKHLY UHVSHPWKCEHKDYLRXU DQG VXSSRUNVRUFOWP DMV DQG \WH VRKRROHQYLRGP HQY
6 HBFWRQ 3 IRFH | $@BUP DU 6\B11 DUH LOWG VR YRM 6\BIH  WDFKHY VR QRP QDWW UHAISIHQY
. KF 6\WUH
: KHC ( QGR <HDU3 UAVHQEAIRC
7B &D@P 71SSHU$ Z DUB IRU( QKDOHAQJ \WH 6 SIUMRI \WH 6 FKRRC&RP P XQ\
HVFUSWRCQ 5 HFRIQVHV SRVMYIW DQG VXSSRUNRUWH VRKRROFRP P XQW
&UMWUC " IVSO\ HG D SRVMYH RXVERRN DQG FROMMQ® R IHUHG DWMBIGRH \R A DQG SHHW
6 HBFWRQ 3 URFHW| 6\BIH  \WDFKHWY QRP ICD\M $ @B UP DU I YRWM
LG 6\WH
KK ( QGR <HDU3 BMVHQBMRC
) * ULI\ Q7ISSHUS Z DB IRU( QKDQAIQ) \WH 6 SILMR \WH 6 FKRRO&.RP P XQW
" HVFUSWRC 5 HARJQVHV D SRVMYH RSUP MIF VAMGHOZ KR DRIYHO FROUEX\MV \R VFKRRODH
&UWUL <HDU RU \AMGHQAZ KR VKRZVRSWP VP D SRAMYH RXVEBRN DQG LY FROMMQ® KHSIXOR SHHY DQG AN
6 HBPWRQ 3 UIRFHW | 6\BIH  WDFKHWY QRP ICDWM $@BUP DU M| YRW
© KF 6\DUH
G S ( QGR <HDU3 UHVHQEMIRC
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7P * XD $Z DUGIRU* XP ED\ Q1JILL/ DQIXDI+
" HVFUSWRG 5 HFRJ QVHV , QAL HQRXV WXGHQW IRUFRP P WY HQVR GDLQIQ) DQG FXAMUH
&UWIL $RAMHD OHV, QA HRXV KHIMWH H FHBIGIQWH * XP ED\ QI ILDQIXDIH FRP P MHG\R* RRUL* URXS DQG% & HKRV
6 HBPWRQ 3 (RFHW| ,\WXHG B\ $ ERWIQDY GXFDMRQ2 IIIFHU $( 2
 KF 6\WJH 0 HPEHUR \WWH* RRU* URXS
G ( QGGR <HDU3 UAVHQIBMRC
7P * XD $Z DUGIRU* XP ED\ QIJILLY DQIXDIH
" HVFUSWRG 5 HFRJ QVHV , QAL HQRXV WXGHQW IRUFRP P ¥ HQVR GDLQIQ) DQG FXAMUH
&UWUL $RIYHO OHY ,QAIHGRXV KHIMWH H FHMIG IQWH * XP ED\ QIJILU@QIXDIH FRP P IMHG R * RRU* URXS DQG % & HKRV
6 HBFARQ 3 LIRFHW| ,\WXHGE\ $ ERWIQDY GXFDMRQ2 IIIEHU $( 2
: KF 6\JH 0 HPEHUR \WWH* RRU* URXS
G ( @GR <HDU3 UAVHQEMRC
71\ * XD $Z DG IRY HDGHWKIS
' HVFUSWRC 5 HFRIQVHV , QI HQRXV VWMGHQWN IRUFRP P WY HQIWR GDUQIQ) DQG PXAMUH
& UL $AIYHO OHV,QAIHQRXV KHIMIOH FRP P WHG R * RRUL* URXS DQG% & HKRV
6 HBFWRQ 3 IRFHW | ,\WXHG B\ $ ERUWIQDY GXFDMRQ2 1IIFHU $( 2
: KF 6\UH 0 HPEHUR WH* RRU* URXS
: KHC ( @GR <HDU3 UHVHQIMIRC
7\ $ZDG1Q,FOMYHGH
HVFUSMRC 5 HFRJQVHV FRP SDVWIRQ DQG VXSSRUNRURKHLY
&UWMUL ' HP RQAMDWMG FROUMMQMNQGGHW FDUH IRURKHY  DQG Z QR GHW \R DWIMAKRVH 1Q GHHG
6 HBIPARQ 3 LIRFHW | 6\BUH  \WWDFKHLY GRP ICDM $@B UP DY ABAI YR
G 6\BUH
1 KHC ( QGRI <HDU3 UAVHQEMRC
7B %4 DQVRQ $Z DB |RU3 HYHYHUIDQR
' HVFUSWRG 5 HFRJ QVHV HIIRWADQG SRVIMYH DWANGH \KURXJ K FKD@BIQIH
&UMUL 0 DIQEACHG FROMKMQN | RUNDQG D SRVMYH RXVBRN GHVSIW IDFIQ) FKDEIQIHY
6 HBFAWRQ 3 LIRFHW | 6\BUH  \WWDFKHLY QRP ICDM $@B UP DY BT YR

: KF

6\WH

: KHC

( QGR <HDU3 UVHQIMRC
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70 &MYHQR WH <HDU$ Z DUt

" HVFUSMRG 5 HFRI QVHV H FHSURQDODGURXQG FROUEXURQ\R VFKRRODH

& UL $RIYHD HQIDIHG IQ$ Q) IFDQ DAYV DFDGHP IE SXWXIW DG FR FXUIEX@USURI P V

6 HBFMRQ 3 LRFHW\ | 6\BIH  \WDFKHWY GRP IQDM $@BUP DU \ABI YRWM

NG 6\WH

Ge ( @GR <HDU3 UVHQENRC

710 7KH% & : D\ 6HYIEHWR RXU&RP P XQW

B — 5 HFRIQVHV DQIQAYIGXDX KR H HP SOIHVWH IG-DO'R WH% & : D\ \WURXIK VHEBIM VHYIEH DQG GHAFDMRQ R \WH & R®U
FRP P XQW
$Z DUEHG \R D SHWYRQZ KR FRQAMMQ® GHP ROMDMY \KH YDOHV RI 9AVKRS ' UKW RBIH VHYIEH UHVSHRWIQM] UW

AU JHHRW R VSIUWFRXUDIH IQFOMYHGHW DG MWEH 7KH. KDYH VKRZ QD GHHS FRP P MY HQAR \WH & RTBUH \WURXIK \KHL
WP H SDWIRQ DQG FRERIDWYH VSILMIUHTXHQW® JRQ) DERYH DQG EH RQG R P DNH D GVIR) GLIHIHGF HQ D VHIBMW DQG
[P SDAWZ D\

6 HBFWRQ 3 LIRFHW\ | &KRVHQE\ &RMBUH 3UGAISD

NG R VMGHQA

LGS $Z DGOV RXQEDMRQ' D\ DWHP EG

" (19U " QUElq1ls-

710 $FDGHP IF ( [ FHO®IGRH $Z DU

HVFUSWRC 5 HFRI QVHY WXGHQW Z KR KDYH GHP RQWIDWMG DFDGHP IF H FHIIGFH IQRGH RUP RIH . Hy / HDUQIQ) $ UHDV \WURXI KRXVIKH \ HDL

&ML " HP RQAMDIYY RAMBQAQ) DFDGHP IF SHURWP DQFHIQRGHRUP RIH.. H. / HDURIQ) $ UHDV DRIRW \KH VFKRRO HDL

6 HOFWRQ 3 IRFHW\ | 6 HBFMGE\ \WH FOW WDFKH

NG 6\WH DG

: KHC ( @GR <HDU3 UVHQIEMRC

70 & RMMQN IIRWSZ DU

" HVFUSWRC 5 HFRJ QUHY XGHON Z KR FROMMMQ® GHP ROADM WIRQJ HIRWDRIRW D@ H / HDURIQ) $ UHDV \KURXI KRXWKH \ HDL

& UL " HP RQMDMD) VXWBIGHG HIRWIRFXY DQG D SRVMYH DSSURDFK \R GDLRIQ) DFURW DOVXEMFW

6 HBFRQ 3 URFHW| 6 HBFWGE\ \KH FOW WDFKH

: KF 6\WH DG

© KHC ( Q@GR <HDU3 UHVHOEARC

70\ 5HDAQ) $ZDU

" HVFUSWRC 5 HFRJ QVHV SHWHYHUDQRH DQG SDWIRQ IRUHDAIQ)

& UL " HP RQADWG W QUEDQAP SURYHP HQVEYH R HDAQ) DQG SHYHYHUDQRH IQ EXLEIQ) UHDAQ) VN

6 HBFWRQ 3 LIRFHW\| 5 HASIHQN VHBIRMG 1UIRP FOVVURRP \MDFKH

G 6\BIH

©KHC ( Q@GR <HDU3 UNVHQENRC

78 $ FKIHYHP HOAQS5 HDIRQ ( WIEV DQG3KIBVRSK\ $Z DU

" HVFUSWRC 5 HFRJ QUHV VARQ) HQJIDJ HP HQQ VSILIWDADQG HMEDOAMGHY

UL " HP RQAMDWG H FHBIQAFOW HIRWRU DQVHG ERRNZ RIN. P HDQIQ) I XQAVRXWIRQ FRQUEXVRQY DQG D GHMLH VR GHHSHC
XQEHIARQAQ) R & KUMIDQ Q)

6 HBFWRQ 3 LRFHW\| 5 HASIHQNVHBIPMG E\ \WH & RTIH & KDSDIC

: KF

6\WH 6\WH DQG6\MIH

1 KHC

( QGR <HDU3 BAVHQIMRC
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7MP

$ FKIHYHP HOANQ 3 HURWP 1QJ $ W $Z DU

' HVFUSWRC 5 HFRIQVHV FRP P W¥ HQADQG SURIIFIHQR. DFUIRW P XVIE GUDP D RUGDQRH
&UWUIL ' HP RQAMIDWG P XVIEDAQUIMYH HQMXVDVP  DQG IREXV 1Q SHURWP 1Q) DUV FOMAHY
6 HBPWRQ 3 URFHW\ | 5 HASIHQAVHBIPWG E\ \WWH 3HURWP 1QJ $ LIV \WDFKHLY
: KF 6\WH 6\WH DQG6WIH
G e ( QGR <HDU3 UHVHQIBMIRC
7B $ FKIHYHP HOAQ/ DQIXDIHV $Z DU
HVFUSWRC 5 HARJ QVHV HQJ DI HP HQWDQG SURJ UHW IQ - DSDGHVH
&UWUL $PUYHO SDUNFISDWG IQ FOW [P SURYHG @QIXDIH XVH DQG HQJ DI HG 1Q FXGMUDADRAN MY
6 HOFWRQ 3 IRFHW\| 5 HAISIHQAVHBIRWG B\ WH / DQIXDIH WDFKH
: KF 6\WH 6\WH DQG6MIH
: KHC ( QGR <HDU3 UHVHQIMIRC
7 <HDU 3XETF 6 SHONQJ $Z DUl
HVFUSWRC 5 HFRIQVHV HIRWADQG SRVIMYH DWMYGH \KIURXJ K FKD@ QI H
&UWULC $ FKIHYHG WH KL KHWWFRUH 1Q<HDU  VSHDNIQJ EDVHG RQ IRWP DAMGI IQ). FUMAID
6 HBFWRQ 3 WIRFHW | <HDU  FOW \MDFKHY
: KF <HDU
G e ( QGR <HDU3 UHVHQIBMIRC
7MB <HDU 3RHW 5HAWGEZ DY
' HVFUSMRC $Z DUEHG IRUH FH@ICRH 1Q SRAWN UHFMICBHURWP DQRH
&UWIL 6 FRUHG KLJKHWIQ<HDU  SRHW UHFMICEDVHG RQ DAMGEDWMG P DINQ) FUMMID
6 HBFWRQ 3 IRFHW | <HDU  FOW \MDFKHY
G <HDU
: KHC ( QGGR <HDU3 UAVHQBAIRC
70\ <HDU ' HEDIQY $ZDU
' HVFUSWRC $Z DIEHG\R WH Z IQQHUIQ<HDU  GHEDMYY FRP SHIMRQ
&UWIL $ZDIEHG\R \WH ZIQQQ) \WDP R AXGHQW IRTRZ [Q) [QMFOW GHEDWM 1lCDY
6 HOFWRQ 3WRFHW | <HDU  FOW \MDFKHU
G <HDU
1 KHC ( @GR <HDU3 UHVHQEMRC
7B $ FKIHYHP HONQ/ IEWDY $Z DY
' HVFUSMRC 5 HFRJ QWHV H FHSURQDOHQJ DI HP HQAQ GEWDY  UHVHDURK DQG UHDAQ)
&UWUL ( [ FHBQNERURZ 1Q) KDEIW UHVHDURK SDUFLSDMIRQ DQG GEWDY  VHWYEH IQYRGHP HQY
6 HBFWRQ 3 UIRFHW | 5 HAISIHQAWVHBRMG E\ \WH 3 UP DU / LEUDUDX

: KF

6\UH

1 KHC

( QGR <HDU3 BAVHQIBMRC
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7V $ FKIHYHP HOWQ ( Q@K $Z DU

HVFUSWRC 5 HFRJQVHV RAMBQAQ) SHURWP DQFH DRRW DODWHDV R ( Q@K

& UMW ' HP ROADWG H FH®IOFH 1Q FRP SUHKHOMRQ VSH@) Z UM@Y) DQG SXETF VSHDNQ)

6 HBFWRQ 3 IRFHW| <HDU WABII DZ DUG R RS SHURWP 1QJ VWYGHQWEDVHG RQ GO\ FROIFURC

© KF 6\WIH

: KHC ( @GR <HDU3 UHVHQBMRC

78 $ FKIHYHP HOAQ 0 DIWHP DWFV $Z DU

HVFUSWR( 5 HFRIQVHV RAMBQAQ) P DIWHP DUWFDCDEIQW DQG SIREGP  VROIQ)
&UWUL " HP ROAMDWMG KLI K BIYHOP DRV XQGHIARQAQ) DQG LHVXAV IQ 2 OP SIDGRU,&$6 FRP SHIMRQY

6 HBFWRQ 3 IRFHW| <HDU \WABII DZ DUG R \RS SHURWP 1QJ WYGHOWEDVHG RQ GO\ FROIFURC

: KF 6\WH

: KHC ( QGR <HDUS UHVHQIMRC

7 ' 8; R 3UPDUY 6FKRRGEZDU

HVFUSWRC 5 HARJ QVHV \WH KL KHMADFDGHP [ DFKIHYHUIQ <HDU
S UMWLL $ FKIHYHG WS UHVXOV DFRUIRW FRUH VXEMIFW DQG H \MUCDCOFRP SHIMIRQY  Z KIBI VKRZ 1Q) VWIRQ) BDGHUIKIS DQG FOWURRP.

HQIDIHP HQW

6 HBFWRQ 3 IRFHW| <HDU WABII DZ DUG R \RS SHURWP 1QJ WYGHQWEDVHG RQ GO FRIIFURQ IURP - DFUIRW WH HQIWH \ HDU

: KF <HDU

: KHC ( QGR <HDUS UHVHQIMRC

-z K'3zzU3i 2

7V Y4DQVRQ$ FNDQG $ Z DUG | RU& WHDMYH DQG 3HURWP 1Q) $ LR

HVFUSWRC 5 HFRJ QVHV RAMBQAQ) FRP P W HOWDQG DRKIHYHP HOWQ & WHDWYH DQG 3HURWP 1QJ $ UV
& UL FT;WRQMDNGCBDGWISDQBHWD:[R\NMDOII}SFURLPIQ] DUV IGFOAQ) VFKRRCSDUIFSDURQ DQG FROUMMQ
6 HBFWRQ 3 LIRFHW | 5 HASIHONHBRMG B\ \WH 3HURWP 1QJ $ UV 7HDRKHWY/
. KF 6\WH
: KHC ( Q@GR <HDU3 UHVHQBMRC
78 ) HP DBI 6 SRIWSHYRQR! WH <HDI

HVFUSWR( 5 HFRJQVHV RAMBQAQ) [HP DB VSR VXFFHW DQG SDUASDURQ
& UL $Z DUBHG EDVHG RQ SHURUP DQFH DQG SRIQWV HDUCHG \WURXJ K VRKRROVSRUV FDULYDY DQG UHSUHVHQIBMYH SDWZ D\ V
6 HBFWRQ 3 LIRFHW | 3ROV VWMP P RQWUHGE\ \WH FRBUHV + HDGR 6 SRU
. KF 6\WH RU6\WIH
G ( QGR <HDUS UHVHQIAMRC

7B 0 DBl 6 SRIWSHYRQR! WH <HDI

" HVFUSWRC 5 HFRIQVHV RAWBIQAQ) P DBI VSRUY VXFFHW DQG SDUASDIIRQ

&UWIL $Z DUEHG EDVHG RQ SHURUP DQFH DQG SRIQW HDUCHG \WWURXJI K VFKRROVSRUV FDUQLYD® DQG UHSUHVHQAMYH SDWZ D\ V
6 HBFWRQ 3 LIRFHW | 3RIOVV WP P RQMRUHG B\ \WH FR®UHV + HDGR 6 SRV

: KF

6\WUH RUG\MUH

: KHC

( Q@GR <HDU3 UHVHQEMRC
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78 6 HUYEH & DSWIAC
" HVFUSMRC 5 HFRJ QVHV BDGHWALS [Q SURP R VHYIEH NQGEHW DQG IXQADIMQ) DRURA/ \WH VFKRR(
&UWUIL 1 HG IXQEDIMQ) IQUDMYHY VXSSRUMG DWHP EQHV DQG HQIDIHG WH FRP P XQWIRU% & : Dh SUJH VXSSRU
<HDU \AMGHQW DUH LQYIWIG VR QRP IQDW \KHP VHOHV IRUD BDGHUKIS URB! & DQEIEDWMY Z IOSUHVHOND VSHHRK RAIIQ) WH
6 HBFMRQ 3 LRFHVA | BDGHUKIS TXDOMAY DQG FROMEXURQY \R WH & RBUH IR IV FROGXPMGE. Bl DQGVNGHQN IQ<HDY R ZIW IIGDC
VHBRIRQY P DGH EDVHG RQP HIW
. KF <HDU
KK ( QGR <HDU3 UHVHQIMRC
78 5 RXQG 6 TXDUH & DS\IAC
" HVFUSWRC 5 HFRI QVHV VIMGHQN Z KR VXSSRUA) GREDCHQI DI HP HOWDQG 5 RXQG 6 TXDUH SDUFSDMRQ
&UWUL 2 UDQVHG IXQADIMQ)  VXSSRUMG YIMUD) AXGHON DQG SDUIFISDMG 1Q'5 RXQG 6 TXDUH SURI UDP v
<HDU VAXGHQW DUH LOYIWIG iR QRP LDV \KHP VHOHV IRUD GDGHUYKIS URB! & DQACDWMV Z I@SUHVHOND VSHHRK RXIRIQ) \WHI
6 HBFWRQ 3 URFHW| BIDGHYKIS TXDOMAY DQG FROMEXURQY \R WH &RMBUH 9RIY 1V FROGXPMGE\ B DQGWMGHON IQ<HDY R Z W ILQDC
VHBRRQV P DGH EDVHG RQ P HIW
: KF <HDU
. KHC ( @GR <HDU3 BVHQIMIRC
7@ 7KH$ W & DS\WIAC
HVFUSWRC 5 HARJ QVHV VWYGHQNFRQUIEX\IRQ R WH 3 HURUP 1Q) $ UV DQG FHDWYH @H R \WH VFKRR(
&UWIUL 6 XSSRUMG FOEV DQG HYHQN. DWIMMG Z W MQRUSURI UDP V' DQG HQJI DI HG \WH FRP P XQUV 1Q VXSSRUAR \KH DUV
<HDU  AMGHQW DUH LQYIWIG \R QRP LDV WHP VHOHV IRUD BDGHWALS URB! & DQEGDWMY Z L@BUHVHOND VSHHK RAERIQ) \KH!
6 HBFPMRQ 3 IRFHVA| BIDGHWAKLS TXDOMAY DQG FROMEXURQY R WH & RBUH IR 1V FRQGKFMGE\ MBI DQGVIYGHQON IQ<HDY R Z W ILQDC
VHBRIRQY P DGH EDVHG RQP HIW
G <HDU
© KHC ( @GR <HDU3 UAVHQIMRC
7@ 7KH 6 SRUV & DS\BAC
HVEUSWRC 5 HFRI QVHV BDGHYKLS [Q SURP R VSRUADQG SK\ VIEDCDRYIYA
&UWUL &RMAMG KRXVH SRON RUDQVHG VSR HYHON DQG P DQDI HG HTXISP HQAZ W HONXMIDVP DQG F [
<HDU \AMGHQW DUH IQYIWIG \R QRP IGQDW \KWHP VHOHV IRUD BDGHUKIS URB! & DQACDWMV Z IOSUIHVHAD VSHHRK RAIRIQ) WHI
6 HBFWRQ 3 LRFH | BIDGHYKLS TXDOIMY DQG FROMEXWRQY \R \WH & RBUH 9RIQ) IV FROGXPMGE\ B DQGWMGHON IQ<HDY R Z W ILQDC
VHBRRQV P DGH EDVHG RQ P HIW
: KF <HDU
K ( @GR <HDU3 BAVHQIMIRC
7P ( QMURQP HQNDQG $ GYHQMUH & DSUUAC
HVFUSWRC 5 HFRIQWVHY FRP P MY HQAR HQYILIRCP HQIRAFDUH DQG RXVERRUUHVSRQUIELDINAV
&UWUL 2 WDQVHG HTXISP HQAXVH SURP RWMG VXMBICDELONY DQG BIG HQVMURGP HOBAQUDMYHY LQWWH 3 UP DU 6 FKRRC
<HDU \AMGHQN DUH IQYIWIG VR QRP IQDW \KHP VHOHV IRUD BDGHUKIS URB! & DQAEDWMY Z IOSUAVHOND VSHHRK RAIIQ) WHI
6 HBFWRQ 3 LIRFHW | BDGHWKIS TXDQIAV DQG FROUEXURQY VR WH & RBUH 9RIY LV FROGXPMGE\ Wil DQGVWWGHOW IQ<HDY R Z W ILGDC
VHBRIRQV P DGH EDVHG RQP HIW
G <HDU
© KHC ( QGR <HDU3 UHVHQIMRC
7@ &RWHH + RXVH & DS\IAC
" HVFUSMRC 5 HFRJ QVHV BDGHWALS Z WIQ D KRXVH J URXS W SURP RWM XQUV VSILIWDQG SDUMASDMRG
&UWUL | HG KRXVH FKDQN VXSSRUMG FDUQLYD®' P RIYDWMG SHHY/ DQG DWIMMG LQ KRXVH DAYV DQG FRP SHIMRQY
<HDU VAXGHQW DUH LOYIWIG iR QRP LDV \KHP VHOHV IRUD GDGHUYKIS URB! & DQACDWMV Z I@SUHVHOND VSHHRK RXAIRIQ) \WHI
6 HBFWRQ 3 URFHW | BIDGHYKIS TXDOMAY DQG FROMEXURQY R WH &RMUH 9RIY 1 FROGXPMGE\ B DQGVMGHON IQ<HDY R Z W ILQDC

VHBRIRQY P DGH EDVHG RQP HUW

G

<HDU

© KHC

( @GR <HDU3 BVHQIMIRC
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7V +R@Z V + RXVH & DS\BAC
HVFUSWRC 5 HFRIQVHV BDCHYALS Z IWIQ D KRXVH J URXS R SURP R XQWY VSILMWDQG SDUASDURG
&UMWUL / HG KRXVH FKDQW  VXSSRUMG FDLQYD®Y' P RIYDWG SHHY  DQG DWIVIMG 1Q KRXVH DRIV DQG FRP SHIMRQY
<HDU  WWHGHQN DUH LOYIWG VR QRP [CDWM \KHP VHOHV IRUD BDCHYALS URB! & DQACDMY Z LOBUAVHND VSHHEK RARIQ) \KHL
6 HBFWRQ 3 IRFHW\| BDGHYAIS TXDQUHY DQG FROMEXURQY R WH & RBUH 9RIQY IV FRQGXPMG B\ W DQGVWXGHOW IQ<HDY R Z W I1CDC
VHBRWRQV P DCH EDVHG RQP HIW
. KF <HDU
© KHC ( @GR! <HDUB UHVHQEARC
71M® . QIZ DU H + RXVH & DSWUIC
HVFUSMRC 5 HARI QVHV BDGHUYKLS Z MKIQ D KRXVH JURXS \R SURP R XQW VSILMWDQG SDUFSDMRG
&UWULC | HG KRXVH FKDQW VXSSRUMG FDLQLYDY' P RIYDWWG SHHY  DQG DVWIMIMG 1Q KRXVH DRMMIHV DQG FRP SHIMRQY
<HDU  VAXGHQW DUH LQYIWWG R QRP QDWW \WHP VHOHV IRUD BIDCHUALS URB!I & DQACDW Z @BUHVHND VSHHRK RAMIIQ) \WHI
6 HBIFWRQ 3 IRFH\| BIDGHWAKLS TXDOMV DG FROUEXIRQY \R \WH & RBUH 9RUQY IV FRQGXAMGE M| DQGVWYGHOV IQ<HDY R Z WK IIGDC
VHBRMRQV P DGH EDVHG RQP HIW
.G <HD
G S ( Q@GR <HDU3 UHVHQIAIRC
7 0 XUWD\ +RXVH & DS\MC
" HVFUSWRC 5 HFRIQVHV BDGHUAKIS Z IMIQ D KRXVH JURXS R SURP R XQW VSILWDQG SDUASDURG
&UWMUL | HG KRXVH FKDQW VXSSRUMG FDUQIYDY' P RIYDMG SHHY  DQG DWIMIMG [Q KRXVH DRIYIMAY DQG FRP. SHIMRQY
<HDU  VAMGHQN DUH IQYIWG \R GRP ICDWM \KHP VHOHV IRUD BDCHYAIS URBI & DQAGDMY Z I@BUAVHAD VSHHRK RAERIQ) \KHI
6 HOFWRQ 3 IRFHV\| BDGHWKIS TXDOIAY DQG FROMEXURQY \R WH &RBUH 9RIQ) IV FRQGXPWG Bl W DQGVNGHON IQ<HDY \R  Z W ILQDC
VHBFWRQV P DCH EDVHG RQP HIW
. KF <HD
: KHC ( QGGR <HDU3 UHVHQBMRC
7V 2 6 KDCH + RXVH & DS\BAC
HVFUSMRC 5 HFRI QVHV BDCHYKLS Z MIQ D KRXVH JURXS \R SURP R XQW VSILMWDQG SDUNASDMRG
&UWUL / HGKRXVH FKDQW VXSSRUMG FDLQYDY' P RIYDWG SHHY DQG DVWIMIMG 1Q KRXVH DRIYIMHY DQG FRP SHIMRQV
<HDU  VAXGHQN DUH IQYIWG \R QRP IQDW WHP VHOHV IRUD BDGHUAIS URB! & DQEAGDWV Z IOSUHVHOND VSHHRK RXAMIIQ) \WHI
6 HBFWRQ 3 LRFHW\ | BDCHYALS TXDOMAHY DQG FROMEXWRQY \R \WH & RBUH 9RIZ) IV FRQGXPMG B\ Wil DQGWYGHON IQ<HDLY R Z W IlCDC
VHBRIRQY P DGH EDVHG RQP HIW
. KF <HDU
G ( QGR <HDU3 UHVHQIAIRC
7 6 XWHUDQG + RXVH & DS\BAC
" HVFUSWRC 5 HFRJ QVHV BDGHUAIS Z IMIQ D KRXVH JURXS R SURP R XQW VSILWDQG SDUASDURG
&UWMUL | HG KRXVH FKDQW VXSSRUMG FDUQIYDY' P RIYDMG SHHY  DQG DWIMMG [Q KRXVH DRIYIMAY DQG FRP SHIMRQY
<HDU  VAXGHQWV DUH IQYIWWG \R QRP QDWW \WHP VHOHV IRUD BIDCHUAIS URB! & DQACDWY Z IQBUHVHOND VSHHRK RXAMIQ) \WHI
6 HOFWRQ 3 IRFHW\| BDGHWKIS TXDOIAY DQG FROMEXURQY \R WH &RBUH IR IV FROGXPWG B\ B DQGVNGHON IQ<HDY \R  Z W ILQDC

VHBRIRQY P DGH EDVHG RQP HUW

. KF

<HDU

: KHC

( @GR <HDU3 BVHQIMR
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7P 0 HIM$Z DU

" FVEUSURC 5 HFRJ QVHY VWYGHQW Z KR FROMMQ® GHP ROMDWMWH %6 & : D WURXJK SRVMYH EHKDYIRXWY DFDGHP IE HIRUWW KUY
HQJI DI HP HONRUSDWRIDAFRQNEXUIRQY

&UWLC $11UP DWRQR!I D WXGHQW FROMMMONGHP ROMDUWRQ R VFKRROGVSRVIMRQY 1Q DODUHDV RN VFKRRODH

6 HBFWRQ 3 IRFHW| \WXHGE\ FOW WDFKHY RUVSHAIDDAR

. KF <HDWY/ R

Ge 3 UHVHQMG \R VWYGHQ [Q WAWRURUSDWRIDOIP H

71\ ) RXQGDWRQ' D\ $Z DU

HVFUSWRC $Z DUEHG R\ R WYCHOAQ<HDU  Z KR KDYH P DIQEBICQHG DQG FROUMMQ® XSKHGWH % & @ D WURXIKRXWKHUV RRRTYJ

SUWUIC 5 HASIHOW P XW\EHP ROADWM | DMIX@HW 1Q VHIYIFH DRYH IQYROHP HOAQ FRBUH @H DQGD GQJ WBIQAQ) FRP P IW HQAR W
&RMUHV FRMH YDOHV R EHQJ FDUQ) G QDP IF DQG RSWP MIF

6 HBIPARQ 3 LRFHW\ | $ @6 HFRQEDY AR DUH IQYWMG \R YR 7Z R QRP IGHHV Z WK \WH KL KHWAQXP EHUR YR DUH \KH UHF SIHQW

G [ <HDU WWGHQW

T KHC ) RXQADWRQ' D $WHP EQ

7B ) RXQGDMRQ 6 WGHQWS Z DU

' HVFUSWRC S5HRIQWHV<HDU  VWYGHQW Z KR KDYH FRP SEMG WHUHQWH VRKRREY MRXUCH D6 & IURP . IQGHU DUMQWR <HDU

&UWUL 6 \WGHQW P XWWKDYH KDG D FRQIDXHG HQUR® HOWURP . 1QGHU DUMQ\WIRXIK \R<HDU  KDYIQJ QHYHUGIVWKH FRBUH

6 HBFWRQ 3 IRFHW | ( QIR HONV FRQILP WDFNIQJ UHSRUNDQG SURYIGH QAR ([ HRXWYH 2 SHIDWRQY 0 DCDI HUIRUFRQILLP DMRQ

G <HDU

T KHC 9DBGRARY $WHP EQ

71V 9DBARRIDQ$Z DU

" HVFUSWRC 7 KH 9 DOIGRRUDQ FRP SOMAV \WHU+ 1J KHUB FKRROE HUMFDWM DQG IRTRZ HG \WH YIMRQ Rl WH & RO H WURXJ KRXVWKHUVFKRRIEY
' HP ROAMDMQ) WH% & @ D DV Z R SUHSDUHG YDBIARRUDQY

&UWUL 0 XWWKDYH FRP SBMG DOKHUDFDGHP L UHTXIWHP HQN DQG Z I@VWH + LIK 6 FKRRO& HIMFDW H DP v

6 HOFWRQ 3 UIRFHW | $@FDWGE WH<HDU  &RRAEDR

. KF <HDU  VAXGHON

: KHC 9IDBIGRARY $WHP EC

7™M 0 RWP SIRYHG $Z DU

' HVFUSWRC SHRIQWHY [ VWHGHQN DFIRW HDFK FRKRUWDQG \WHUWL QUIFDQAP SURYHP HQAQ BDUIQ) DQG DSSTFDMRQ

&UWUL 6 \WGHQNV P XWWKRZ MJ QUFDQAP SURYHP HOAKURXI KRXVWKH \ HDUIQ ERW GDUIQ) DQG WHUH IRV 1Q DSSTFDURQ

6HBFURQ 3 LRFFV 6 HFRQEDY NI DUH IQYWMG VR YRIM 7RS  FDQAGDWMV R HDFK \ HDUDUH SUHVHQMG R < HDU& RRBCDWRY DQG”' - ILHRRUR
6\WCEHQW HBHQ 1RUIICDOHBRIRQ

 KF <HDW R VWHGHOA

1 KHC <HDU WWGHOWV 7HP  9DBIGRRY DWMHP E® <HDWY/ VINGHOWV 7HP  ( QGR <HDU$Z DUBV 3 UHVHQIMIRC

7B * XD $Z DUy

" HVFUSWRC 5 HFRJ QVHV DQ QA HQRXV WNGHQWRUWHUFRP P MY HQAR GDUIQ) DQG FXEMUH

&UWUL $RYHO OHV ,QAIHQRXV KHIMIWH FRP P IWHG VR WH * RRUL* URXS DQG SDUASDMWV 1Q FRBUH HYHQW DBQJ ZIW % & HWKRV

6 HBFWRQ 3 LIRFHW | $ ERWICDO GXFDMRQ 2 HIFHU $( 2 Z IOCRP LCDWM D QDP H IRUHDRK \ HDUJ URXS DQG DGYIVH + HDG R 6 HFRQEDU

. KF  QAIHQRXV VWMGHQW IQ\WH * RRUL* URXS

1 KHC <HDU WWNGHOW 7HP  9DBIGRRY DWHP E® <HDWY/ WYGHON 7HP  ( QGR <HDU$Z DUBV 3 UHV IIMRC

7™ YDQVRQ$ Z DG IRU3 HIMMMGHH

" AVFUSWRC (FKS/JNWR&GWDWGQMKRKWWRZQWJWGMNBHW%WKDGYHWWWWWWGWO(@ \WH FXUHQ

&UWUL 0 XWWKDYH GHP ROMIDWM \WH %6 & Z D\ DQG KDG LQMDRIRQY Z MK 6 \BA | \WDWDUH URVSHRIKODBQ) Z W \WWH % & HWRV

6 HOFRO 3 LREHW 6 HFRQEDY WBAI DUH IQVWG\R YRM 7RS  FDQAIGDWV R HDFK \ HDUDUH SUHVHQIMG \R <HDU& RRBCDWRY DQG' IWHARURI 6 \WGHQ
;' HEHQ) IRUICDOHBIRRQ

: KF <HDU WAXGHQA

1 KHC 9DBARRY $WHP EQ
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™ 7KH&R®UH I+ XE $Z DU

" HVFUSURC $Z DUEHG R D VWXGHOAZ KR GHP ROADWY FROVMMOADQG UHVSHRWKOXVH R @EUDY UHVRXUFHY - SRVIMYH HQI DI HP HOWZ W TEUDLY
WVABAI DQG XSKRGV D FRXUMRXY DQG UHVSRQVIE®! GHP HDQRXUZ IWIQWWH CEUDY - HQYLRGP HQW

S UL ' HP ROADMY \WH VKRS ' IXIWERR@UH: D UHVSHRWKO P RIYDWG DQG HQMXMDWF GDUHU 6 KRZ VR EH D KLJKO® P RIYDWG
FRP SHWQWDQG UHVSHRWKQQGHSHQGHNBDUHU

6 HBIPARQ 3 IRFHW\ | &KRVHQE\ WH &R®UH/ [EWDY / HDWIQ)  ,QRWP DIRQ 6 HYIEHV/ HDGH

: KF <HDU DQG  WWGHQR

: KHC J<HDU  WXGHOW7HP  9DBIGRRY DWHPED® | <HDU  WWXGHOW7HP  ( QGR <HDU$Z DUBV 3 UHVHQIMIRC

v 3UCQASDO// HDGHUKIS $Z DU

HVFUSWR( 7KWV IV DZ DUEHG \R D WHGHQAZ KR KDV GHP ROADWMG RXA\WAMBQEQ) DEIOW \RX IXOCD GDGHIKIS URGI DZ DWGHG B\ \WH FR®UH

& UL 7KHTXDOW R \WH URGI P RGHOKDVWKLY VWYGHQZ DV DE®! \Rt SURVHONRUWH WYGHQONERG. ' HP ROADWMG DELOW \RR Z RINDV L
WDP P HP EHUIQ IXQ@) \WHVH UHVSROVIEIOIY

6 HBFWRQ 3 IRFHW | &KRVHQE\ WH<HDU & RREBCQDWUDQGWH <HDU  7X\RU7HDFKHY

: KF <HDU  \AXGHQR

: KHC 9DBGARY $WHP EQ

7V $WMBQB UCHSDO/ ) XWUH $Z DU

' HVFUSMRC 7KLYV IV DZ DUEHG D WHGHONURP  HDFK FRKRUWAZ KR KDV EHHQD P RGHORUMIQ) \WH% & : D

&UWIL 0 DN\HV D GLIHHQFH LV WKDSIQ) \WH IXWUH RUIXWMUH P IQCHG  DQG KDV SRIMQUIDOR EH RQ WH Z RUG AR H

6 HBFWRQ 3 IRFHW | 1 RP ICDWG B\ \WH <HDU& RRBCDWRY \RR \WH $ VWIMBIONB WORSX

: KF <HDY R VNGHQR

G S <HDU WWGHQN 7HP  9DBIRRY DAWVHPE® <HDWY WMGHOW 7HP  ( QGR <HDU$Z DGV 3 UHV IMIMIRC

v 7HW 0 XQRRQ$Z DG IRY HDWIQ) 5 HMAHCFH DQG&RP P W HQ

HVFUSWRC 7KWV IV DZ DUBHG \R D VWYGHONMURP / HDUQIQ) 6 XSSRUA& HOWH

&UWUL & ROMMOW IRUVGHVILH \R [P SURYH  DSSTFDMRQ DQG HQJ DIHP HQAZ M \KH & R H YDOHV

6 HBFWRQ 3 URFHW| 6 HFRQEDW A DUH LQYIWG \R YRW ) LQDOUHASIHQAVHBIPMG B\ \WWH / HDLIQ) 6 XSSRWAR HQWH & RRUEGDR

. KF <HDU  WXGHON

G 9DBGARY $WHP EQ

7\ 7KH &R®UH 6 HVMEH $Z DU

" HVFUSMRC 7KWV IV DZ DUBHG R D WMGHQWZ KR KDV J IYHQ DQ IQRUEIGDWM DP RXQAR! SHWRQDOIP H \R EHCHIVWKH FRIUH

&UWUL 3HURWP DQRHV IRUWH FR®UH JIYIQ) ILHHO R WHURZ QWP H IQ VHIYFH SHURWP IQ) DGP IQVWDMYH VNV

6 HBFWRQ 3 LIRFHW | 6 HFRQEDY WM DUH LOYWMG\R YRWM 6 \MGHOWZ W \WH P RWWRWV LV DZ DUGHG

: KF <HDU VAXGHOA

: KHC 9DBARRY $WHP EC

™8 ([FHOIFHIQ: RIN3ORP HQ

" HVFUSWRC 5 HARJ QVHV D VWCHQWZ KR FRQUMMQ® QVSO\ HG HIRWDQG SRIMQIDAQ 9 ( 7 Z RASOFH VHNDIV

&UWUL ' HP ROAMDWIG HQRXVIDVP - FROVIMIMOQAH IRWDQG SRIMQIDOGXUQ) Z RIN SOFHP HQW

6 HOFWRQ 3 IRFHW| 6 HBRMGE\ \WH & DUHHY 3DWZ D\ V & RDFK FROVXAMG B\ 9 ( 7 WDFKIQJ) AMA|

T KF <HDU DQG  9( 7 VWGHOA

1 KHC <HDU WYGHQAV7HP  9DBIARRY DWHPE® <HDU WYGHOW7HP  ( QGR <HDU$Z DBV 3 UHV IQMBMRC

v 6V QALY $ Z DG IRU0 RWEDUQJ 0 DB & MY HC

' HVFUSWRC 5 HARJQVHV D P DBIWCHQWRUNQEGHW HP SDW DQG VFKRROAMY HQUKIS

&UWMUL ' HP ROAMWG FDUH HQKXVIDVP DQG SRVMYH EHKDYIRXUFRQUEX\) \R\KH 96 & : D\

6 HBFWRQ 3 IRFHW | &KRVHQE\ <HDU & RREICDWRUDQG ARUMDFKHLY

 KF <HDU P DOBIVWYGHQA

© KHC ( QGR <HDU3 UHVHQIMRC
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TKHY% & : D 6 HMFHW &RP P XQW $Z DU

3 UAVHQMG DQQXDD® RQ) RXQGDMRY' D\ WLV DZ DU BHFRI QYHY MGHQN DQG BT Z KR H HP S@\ ) DMIXQHW 1Q6 HYEH
WURXJ K H FHSURGDOCHEFDUMRQ VR WWH & R(U H DQG EURDGHUFRP P XQW

&UWUL

$Z DUGHG R I[QEYIGXDY Z KR GHP ROMDW RAMBQEQ) FRP P IW HOAR VHIYEEH FROUMMO® ©IQ) RVKH & RBUH P RWR
) DMIX@HW 1Q6 HYIEH 5 HASIHQW J R DERYH DQG EH RQG IQ VXSSRUNY RKHY GVSO) IQ) D JHGHRXY VSIUWH FHSWRQE
DWMYGH DQG D Z 1@ GHW \R VHUYH Z IWIQ DQG EH RQG \WH FOWURRP

6 HBFWRQ 3 LRFHW

« [ IP MG R RGH DZ DUG SHUBHASIHQW

« 6\WGHQN Z KR UHFHYH WH) RXQEDWRQ' D\ $Z DUG IQWH VDP H\ HDUDUH IQHD LEGH
+ $SSW [P DIMD WUHH UHFLSIHQN DUH VHBIFWG 1IRP HDFK J URXS DQQXDD®

. 1RP IQDWRQV DUH VXEP MWGE\ WH+HDGR 3UP DY DQG+HDGR 6 HFRQEDU

. ) ICDODSSURYDAY P DGH B\ WH & RBUH / HDGHIKIS 7THDP &/7

. KF

$ @A DQGWHGHQN

© KHC

) RXEEDIRY' D\ $WHP EQ

7V

+ 1K 3 HURWP DQFH 5 HASIHQNG SRY

" HVFUSWRC

$ FNQRZ ®G1G) HY VWYCGHQV Z KR KDYH SDUFASDWMG LQ WH 6 SRUV + LI K 3 HURWP DCFH 3 IRJ UDP

&UWUIL

$ SSTFDURQIRP \R DSSO IRUWH SIRIWDP DBQ) Z W IQMMEZ \

6 HBFWRQ 3 LIRFHW

6HBRMGE +HDGR + LK 3HURUP DQRH DQG 6 SRUV $ FDGHP IHV

: KF

<HDU  VWGHOR

: KHC

9DBARRY $WHP EQ

7™MB

+ 1K 3HURUP DQFH 5 HASIHQW3 HURWP 1) $ UV

$ FNCRZ GIGI HV WGHQW Z KR KDYH SDUIASDWG 1Q WH 3HURWP IQ) $ UV + LJK 3HURUP DQFH 3 LRI UDP

&UWAIL

$SSTDIRQ IRP R DSSO IRUWH SURIWDP DBQJ Z W LOMXYHZ \

6 HBFWRQ 3 LIRFHW\

6HBPMGE\ +HDGR! ) DFXOV 3HURWP 1QJ $ LN

: KF

<HDU  VWYGHOR

: KK

9DBGRARY $WHP EC

7@

$FDGP IE ([ FHBIQFH$Z DG ,QMEX

" HVFUSMRC

$Z DUEHG DQOD® \RVWGHON IQ<HDY q  ZKRDFKIHYH W QG RU UG SOFH IQD FRXWH UHFRIQMQ) H FHSWRQD
DFDGHP E SHURUP DQFH DFURW \WHIL\ HDUBIVHO

& UL

6\WGHQN DU DZ DUEHG W QG RU UG SOFH IQ HDFK VXEMPWEDVHG RQ RYHUDADFDGHP [E DFKIHYHP HOWZ W SRIQN DBRFDWMG
DFFRUEQ) VR FRXH XQW $ FRHBUDWG FRXWH DUH DZ DUEHG IQWH\ HDUR FRP SBMRQ EXVBRIQN DUH DSSOHG IQWH V RHGX®BK
FRXWH\ HDU

6 HBFWRQ 3 LRFHW

+HDGR! ) DFXOV DZ DUG BHFASIHQN EDVHG RQWHLIS FDGHP [ UVXOY

3 ROADTRFDIRQY SHUVXEMPVDUH DV IRTZV

. BL7&RUMV<HDY g W SW QG SW G SA
. 81,7 &RUMV <HDY q W SW QG SW G Sw
71HG SOFHP HOW IRU WRU QG UHVXBNIQGR UG SOFH EHQ) DZ DUEHG

: KF

<HDY W VWHGHR

: KHC

<HDU WYGHQN 7HP  9DBIARRY DWHPE® <HDWY/ WYGHQW 7THWP

( QGGR <HDU$Z DBV 3 UHVHQIMIRC

7@

$FDGP IF ([ FHBIGFH$Z DG ([ WAEDX

6 \WGHON HIRDIG IQDQDSSIRYHG 1 ( 6% FRXWH GHIYHUHG B\ DQH WUCDCSIRYIGHU HJ ' IMBGFH ( GXFDIRQ P D\ E-
UFRIQWVHGE %AVKRS' UXW&RBUH 96 &  SURYIGHGWH FRXWH LY FRP SBMIG\WURXIK D1 ( 6% DFFUHGIMG SURYIGH.

&UWIL

&RQILP DIRQR DFKIHYHP HOW W QG RU WGESOFH P XWIEH VXEP IWHG \R WH + HDG R 6 FKRRODABDV MR Z HHNV SURUVR \KE
% & $ZDBV$WHPE® LHIDBARRY IQ7HP RU( QGR <HDUSZDUWGVIQ7HP 7KV HYIGHQFH P XV BH SUVHOMG RQ
RIIFIDCSURYIGHUBMMKHDG DJG IGHG B\ WH + HDGR! ) DFXQV RU3 UGFISDO

3GDVHQRM ( P DO IURP SDUHQN RUFDULY Z IQIGRWEH DFFHSWMG DV YD HYIGHGRH Rl DFKLHYHP HOW

6 HBFWRQ 3 LRFHW

( IGHQFH Rl DFKIHYHP HQW SURYIGHG DWBDVW Z HHNY EHRUH\WH % & SUHVHQEARQ DZ DG DWHP EO \R \WH + HDGRI
6 HFRQEDY

. 81,7 &RXUHV <HDY q
. 81,7&RUMHV <HDY q

W SW QGG SW & SW
W SW QG SW G SW

: KF

<HU DB VNGOV RQ

: KHC

<HDU WYGHQN 7HP  9DBIARRY DWHPE® <HDWY VWGHOWV 7HP

( QGR <HDU$Z DUBV 3 UVHQEMRC
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70 (IRW$Z DU
S 5 HFRJ QVHY IXGHQN Z KR FROAMMQ® GHP RQANDWM GHAIFDMRQ SHWHYHIDQRH DQG D SRVMYH Z RINHWMIE IQ\WHUGBDLQIQ) D\
GRP IQDWG B\ \WHUFOW \WDFKHU
QUL $Z DUG\R WMGHQN Z KR KDYH QRABDFHG IQWH\RS  DFDGHP IFD® EXWARQUMMQ® VKRZ RAMBQAQ) HIRWDSSIFDMRQ DY
SHYMAMQPH WURKI KRXVWKH FRXUH
6 HBFWRQ 3URFHW\| 1 RP IQDWGE\ FOW WDFKHY XS \R\BTR VAXGHQW SHUFDW
G <HDWY R \ANGHQM
© KHC <HDU WWGHQN 7HP  9DBARRY DAHPED <HDY  VWMGHQN 7THP  ( QGR <HDUSZ DGV 3 UV IIMRC
70 &RP P HEDWRQ$Z DUl
" HVFUSWRC 5 HARI QVHY IMGHQW 1Q Z KR GHP RQAMDWM J URZ \W DQG DFKIHYHP HQAQ IXWWUH IRFXVHG BDLRIQ) VNEY DRRY WWHU: RS2 SURQY
YDVHG RQWHUGHYHEBSP HQAQRQH RUP RUH R \WWH IRGRZ [Q) DUHDV FUHDWH DQG FUMFDOKIGNGQ)  SURVPVELREGP EDV K
&UWLL GDURQ) HWHSIHQHXUDONG GLIJMIODMIR, SHURWP DQFH FRIDERIMRQ IQMUFXGMUDARUHMIFDOKQGHIABQAQ) DQGD
SRVAYH J URZ WL P LQGVHW
6 HBFWRQ 3 LRFHW| & @W WDFKHY GRP IQDWM XS \R\ER AWGHQIV SHU: 2 FOW HDFK VHP HVM,
© KF <HW DG VWMGHQ?
i KK 6HP HAMU  3UMVHQMGDWILMDWHP E® IQ7HP  6HP HAMU 3 UHVHQIMG DVHKH YHY @WKHDU* URXS P HHY
70 ) WAMB OFH IQ&RKRYS ZDG ' X
" HVFUSWRC SHRIQUHVD<HDU  \ANGHQUZ W \WH KIJKHW 6 & DFDGHP IE SHURWP DQFH
&UWUL &RP SBAWGD@<HDU  DWHWP HQNV WIDCH DP IGDMRQY DQG IIGQDOH 6.& H, DP IGDURQ
6HOFURQ3RFHW| ' HMP IGHGE\ 16: ( GXFDMRQ6\BQEDIGY $XWRIWY 1 ( 6$
NG <HDU  VMGHQN
: KHC 3UMRXV\ HDUUHMLRY \R \KH ) RXQEDMRQ $ WHP E® WH IRTRZ 1Q) \ HDUDIMUWKH + 6 & DQG UHFHYHV \WHUDZ DUG
7KH' X[ IRUSHDU LV JLYHQ VR WH J LDGXDIQU VWMGHQUZ LK WH KL KHWI 7$ 5 RQFH LGHQWIHG LQ' HFHP EHURI WDV HDURQFH LHVXQV DU
UHODVHG 7KH' X[ Z I@EH LQYIWG EDFN WH IRQRZ 1Q) \ HDUDVW RXQGDMRQ' Di \R UHFHYH WHUUHZ DG
70 ) W8 OFH 1Q & RXWHZ RIN$ Z DU
" HVFUSWRC 5 HFRJQVHY D VIXGHQUZ W WH KLI KHWADFDGHP IF FRXWHZ RUN SHURUP DGFH B\ RYH.DGBRIQW IQ\WHUF RRU
ML <HW q W SW @G SW B SwW
81,7&RXWH/ <HDW DG 2Q0 W SW Q@G SW B S
6 HOPURQ3RFH| *FDCVR!) DPXOV GRP QO SOFHP HOW -+ DGR 6 HFRQEDY * WHARUR / HUQQI DQB7HDRKIQY ([ HPXYH 2 SHDIRQ
0 DQDI HUFDBXOM RYHDOI®
©KF <HW W \VANGHQ
: KHC <HU WWGHQN 7HP  9DBGRRY DAMHPE® <HDY  WWMGHQN 7HP  ( QGR <HDUSZ DGV 3 UV MR
70 6 HFRQG 3 OFH IQ& RXWHZ RIN$ Z DUl
HVFUSWRC 5 HFRJ QVHV D WGHQWZ KR SOFHG - QG KL KHWIDFDGHP [F FRXWHZ RN SHURWP DQFH B\ RYHIDGSRIQWV IQ\WHUF IRRUY
ML <HW g W SW @G SW B SW
817&RX\UHV <HDW DB 2Q0 W SW @G SW B S
6HOFURO 3 LRFH ;l;gﬂj@g/“wmmsmpm+mm 6HFRQEDY ' IWHARUR! / HDUQQ) DQG 7HDRKIQ) ( [ HPXMH 2 SHIMRQ:
G <HDW R VAMGHQM
: KHC <HU WWMGHQN 7HP  9DBIGRRY DWMHPE® <HDY  VMGHQW 7HP  ( QGR <HDUSZDUBY3 UV IDENR(
70 7KILG3 OFH IQ& RXWHZ RIN$ Z DU
" HVFUSWRC 5 HFRJ QVHV D WHGHQIZ KR SOFHG - G KL KHVWDFDGHP LE FRXWHZ RUN SHURWP DQFH B\ RYHUDOBRIQN 1QWHUF RRY
LML <HDW g W SW @G SW B SW
81,7&RX\UHV <HDW DG 2Q0 W SW @G SW & S
6HPPURO3URERA ;gm@mwmmmemm 6HFRQEDY ' IWHARUR! / HOUQQ) DQG 7HDRKIQ) ( [ HPXMH 2 SHIMRQ:
NG <HDW R VAMGHQM
KK <HDU WMGHQN 7HP  9DBIGRRY DWMHPE® <HDY  VWMGHQNV 7THP  ( QGR <HDUSZDUBY 3 UV IDENRC
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 HVFUSURC 3 UGFISDO IMNANMGHQW HDLQ WY FUHGHQWDCE, GHP RQADMQY DABVHO JUDGHY DQG XS VR RGH BIYHO J UDGH IRUHIIRWDQX
DSSTDMRQ IQ\WWHUVHP FVIMUUHSRUV

. " HP RQAMDVM DQ DGYDQRHG BIHCR! . HIRWADQG DSSTFDMRQ FROMMQ® 1Q HDFK FRXWH DFURW WWH VHP HVMU' HP RQY kA
FROMMQ/KLIK BIYHCR DSSIFDWRQIQ FOVURRP  [1HTS WS DQG RAMGH GDURIQ) DRIV

6 HBFWRQ 3 UIRFHWA| & OV \WDFKHWY DERFDW \KH J UDGHY DV SDUAR \KH $ FDGHP IE IHSRUWRTBZ 1Q) \KH VHP HMUDWHWP HQA XIGHTTH

G <HDW R VAMGHOR

K 6HP HAMU 6 \WMGHQW UHFHIYH D GLMICEDG) H FUHGHQUNDCDQS FHUMEDWM DVWKH GH WDYDIDE®I DAHP E® 6HP VM) <HDU
UHPHYHY FHUMEDMY DV DBIGRRY DQG<HDY  UWHFHIYH DVWKH ( QGG R <HDUDZ DUBY

70 6 FKRDUV/ IW$Z DU

. HVFUSURC 6 FKRDGV / IMAANGHQN HDLQ\KIY FUHGHQIDAE, GHP RQAMIMI) D KIJK BIHCR DFDGHP 1 DFKIHYHP HQAWDFURY \D VHP HVMU 7 KHV
VANGHQN DFKIHYH D@8 DPKIHYHP HQAJ UDGHY DQG RUXS \R RGH %6.J UIDGH

LU " HP RQAMDWW DQ DGYDQRHG BIYHIR XQEHWARIQAQ) 1Q DAFRXWHY DAURW WH VHP MU' HP RQMIDVM DGYDQRHG RXWRP HY DFLRVA
\KH VHP HVMUE\ DFKIHYIQ) D@ DFKIHYHP HQAJIDGHY RUXS \R - %61Q\WH VHP HVIU

6 HBFVRQ 3 LIRFHV\| & WV WDFKHLY DARFDWM \WH J UDGHV DV SDUAR! \WH $ FDGHP I UHSRUNRTBZ 1Q) \KH VHP HFVMUDWHWP HQAI XIGHTH

© KF <HDW R VAMGHQW

. K 6HP HMU 6 \WGHQW UHFHYH D QLI MICEDG] H FUHGHQIDCDQG FHUMEDWM DVIH GH WDYDIDE®I DWHP E® 6 HP VMY <HDU
UHFHYHY FHUMEDWY DVODBGEWY DQG<HDWY  UHFHYH DVWKH ( QGGRI <HDUDZ DB

i) ([ FHBIQH Q6 AHQFH $Z DUl

HVFUSWRC 5 HFRJ QVHV GHAFDMIRQ DQG DFKIHYHP HQAQ +6 & 6 FIHGFH

&MWL " VSO HG H FHBIQRH IQ DSSTFDMRQ HIRWDQG GHAFDMRQWR 6 FIHGRH  Z RUNHG FRTBU ID® DQG IQEHSHAGHQE

6 HPFWRQ 3 URFHW\| 6 HBPMGE, +HDGR 6 AIHQFH ) DFX@

G <HDU  \ANGHOM

KK 9DBARRY $WHP EQ

) %DQURQ$FNDQG $Z DUB IRUSHURWP IQ) $UV 9 IVXDCH LR

" HVFUSURC 5 HFRIQWHG  WBDFH DFKIHYHP HONQ + 6 & 9 IVXDCH LV

& UL $ FKIHYHG IWMBORH IQWH + 6 & 9 VXDGB IV FRXWH EDVHG RQ\WHUFRXWHZ RN

6 HBFWRQ 3 LRFHW

6 HBPWMGE\ +HDGRI 9 1IVXDGh UNV) DFX®!

: KF

<HDU  VAWGHQR

T KHC

9DBARRY $WHP EQ

708 %DQRQS$FNDQG$Z DG IRUSHURP IQ) SUV 0 XMk

" HVFUSMRC $Z DUBHG IRUH FHBIQRH Q0 XVIE WURXJ K FRQUEXUIRQ SHURUP DQFH DQGJURXS ZRWN
&ML " HP RQMIDWMG FOWURRP FRQUEXWRQ WDP ZRIN RSWP VP DQGKLIK BIYHCBHURUP DQFH
6 HBFWRQ 3 LRFHV\| 6 HBIMGE\ +HDGR 3HURWP IQ) $ W) DFX@

: KF <HDU  VAMGHQA

© KHC ( QGR <HDU$Z DBV 3 UVHQEMRC

70 %DQRQ$ FNDQG $Z DG IRUBHIRWP IQ) $W ' WDP L

" HVFUSMRC 5 HFRIQUHY H FHBIGFH 1Q" 1P D \KURXIK FOW HQJ DU HP HQADQG SHURWP DQFH

&UWUL " VSO\ HG FRIGERIMRQ HIRWDQG H FHIIGRH 1Q GLDP DWE SHURP DQFH
6HBPRQ 3 LIRFHW\| 6 HBRWGE\ +HDGR 3HURP Q) $UIV) DFX@!

: KF

<HDU  VAMGHQM

1 KHC

( Q@GR <HDU$Z DBV 3 UVHQIMRC
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e ([ FHBIQFH IQ3HURWP 1 $W ' DO
" HVFUSWRC $Z DUEHG | RUFRQUIEXWRQ DQG H FH®IQRH LQ 3HURWP 1QJ $ UV VSHFIDMMQ 1Q" DQRH
&UWUL ' HP ROADWG RAMBQAQ) GDGFH SHURWP DQFH FOW SDUFISDURQ DQG J URXS ZRWIN
6 HOFWRQ 3 WIRFHW| 6 HBRMGE\ + HDGR 3HURWP IQJ $ V) DFX®
. KF <HDU WAXGHON
© KHC ( QGGR <HDU$Z DBV 3 UHVHQEMIRC
7@ $P SRGZ DUG IRUMH YHWE @B RXQGH
, $ZDEHGWD<HDU  WXGHWZ KRH HP SOIHVWH % & : D WURXIK H FH®IQRH 1Q DFDGHP IFV VSRUW IYIFH GDGHUKIS DX
HVFUSWRC
FRQGXFW
SHRIQWVD<HDU WWYGHONZ KR 5 HSUHVHQNV \WH & RBUH 1Q VSRW  HP ROMDWMY VWIRQJ DFDGHP IF DFKIHYHP HQWVS RYHE
&UWUL SDUASDWMY 1Q VHYIEH DQG FRP P XQW IQUIDIYHY & RQUMMQ® GVSO\ VH HP SOU FRQGXPWDQG DWAMGH 6 KRZ V BDGHWKIS
TXDOAV 1Q YDURXV DVSHFW R & R®BUH @H
6 HBFWRQ 3 IRFHW(| 1 RP ICDWMGEY WH<HDU & RREICDWUDQG' IWHARUR 6 \WGHQN HEHQ) DQG YRMGRQE\ \WH WDFKIQ) ERG
: KF <HDU  VAXGHOW
1 KHC 9DBIARRY $WHP EQ
7@ $' ) / RQ 7DQ/ HDGHUKIS $Z DU
" HVFUSWRC $Z DUEHG DQQXD® W RH<HDU  DQGRCH<HDU  VWXGHQWZ KR GHP RQAMIDIW RAWMEBIQAQI BDGHIAKIS WDP ZRUIN DX
FRP P XQW VSILW
5 HASIHQV QVSO\ 6 \WRQI VHQVH R P DWWKIS DQG FRP P XQW FROUEXURQ ( QKXMDVP  DQG UHVSHPWKCEHKDYIRXU (| THRYH
&UWIL FRMERDURQ 1Q WDP V DQG FDSDEIMW R Z RN LQGHSHQGHQW® ' HP ROMIDWG RUHP HU Q) BDCHIAKIS W@ 7KLY DZ DG
DFNQRZ BIGI HV WHGHQW Z KR BDG B\ H DP S®! DQG FRQMEXW SRVMYHO \R \WH VFKRRODQG Z IGHUFRP P XQW
6 HOFWRQ 3WRFHW\ | 1 RP ICDWGE\ WH<HDU DQG<HDU  &RRECDRY
. KF <HDU DQG<HDU WWHGHOQA
: KHC <HDU WXYGHQW 7HP  9DBGRARY DWMHPE® <HDU WXGHQW 7HP  ( QGR <HDU$Z DUBV 3 UHVHQIMRC
70\ $') / RQ 7DQ,QQRYDRY $Z DU
; $Z DUEHG DQQXD® W RH<HDU  DQGRGH<HDU  \WXGHQAZ KR GHP RQWADW H FHIIGFH Q6 7( 0 DQGHP ERG WH IQQRYDURC
HVFUSWR(
DQG P RIYDUMRQ
5 HASIHQWV R WY DZ DG ' HP RQADWM VWRQ) DFKIHYHP HQAQ67( 0 UHDWG VXEMIFW 6 KRZ P RIYDMRQ FXURVW DQG
&UWAUL LQQRYDMYH WICNQY : RUNHITHRAYHO ERW LQGHSHQGHQ® DQG IQWDP VHWIRIV $ UH UHVSHRIKOHQWXVIDWIF  DQG DF MHO
HQIDIHG IQWHUGDWIQ) 5 HFRIQVHV VWXGHQW Z KR DUH IXWUH BHDG. DQGAVSO\ WH TXDQHV R HP HULQ) 67( 0 GDGHY
6 HBFWRQ 3WRFHW | 1 RP ICDWMGE\ WH<HDU DQG<HDU  &RREDWRY
T KF <HDU DQG<HDU VAGHQ®
G <HDU WNGHQN 7HP  9DBIGRRY DAVHPE® <HDU WWGHQW 7HP (@GR <HDU$Z DBV 3 UHVHQEMRC
7@ 5HXEHQ) 6 FDU $ZDUGIRU&RP P IW HQ
" HVFUSURC $ZDEHGWD<HDU  VWYCGHQAZ KR GHP RQAMDWMY FROUAMQN IRIWSHYRCDQ) URZ W DQG D WIRQJ GHV UH W [P SURYH
WWURXI KRXWKHUWP HDW6 &
7 KH UHASIHQNV& ROVMIMQ® DSSMHV HIIRWAR IP SURYH DFDGHP LFD@ DQG SHYRQD® ' HP ROMIDWY UHVSHRWHQIKXMDV P DQGLC
&UWAILC SRVMYH DWAXCH 6 KRZ V SRIMQIDARUGDCHIAKLS RUSRIMYHD 1Q GHQRHY RIKHLY WURXI K \WWHUDRIRQY 7 KLY DZ DUG FHBEUDWY
SHWHYHIDGFH GHAFDURQ DQG FKDUDRMUGHYHBSP HQW
6 HBFWRQ 3 IRFHW | 6 HBRWGE\ WH<HDU & RRBQDWUDQG' LWHRARUR 6 WGHQW HEBHQ)
: KF <HDU WXGHON
1 KHC ( QGR <HDU$Z DUBV 3 UHVHQIEMRC
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700 " U5 DIQ 0 DFGRQDG & MYHQWKIS $7 DU
. AVFUSURC $ZDBGWD<HDU  WMGHQ/Z KR H HP SOIHY RAMBQAQ) FMYHOWKLS WURXI K VHIEH BDGHIKIS DQGF R P WY HOMR W
&RBUHFRP P XQW
7KH UHASIHQW  HP ROAMDWMY GHAEDUMRQWR VHUYQ) WH VRKRRCDQG Z IGHUFRP P XQUY $ FUYHD FROMUEX\MY VR \WH Z HIDUH R
&UMWUL RKHY 3RVMYHO [QIOHQRHY WH VRKRROY HWRV WURXI K RQIRQU LOYROHP HOWDQG BDAQ) B\ H DP SBI ' VSO, VR
GDGHYKIS TXDDMY 7KLY DZ DUE KRORXY D MGHOAZ KR FROAMAMOQ® XSKROV \WH YDOHY DQG VSILMRI 9AVKRS ' LXIWE RBUH
6 HBFURQ 3 IRFHW | 6 HBPMGE\ WH <HDU & RRUBCDRUDQG ARUMDFKHY
: KF <HDU  \AYGHOM
©KHC ( @GR <HDUSZ DUBV 3 UVHQIMIRC
i) =RQW 3 DW XQQHOB Z DUl
. HVEUSURC $ZDEHGWRD<HDU  1HP DB VWGHQAZ KR GHP RQMDWY BDGHUKLS IQUIMYH DQG DGYRFDR 1Q SURP RO \KH DGYDGF IR HOWR
ZRP HQ Z WIQ WH VFKRRODQG Z IGHUFRP P XQW/
7 KH UHRLSIHQWA DV EHHQ DRIYHD LQROHG 1Q VKRRODQG FRP P XQUY HYHQN DRIMMIA DQG VHUEH SURVIFW * HP ROADWM
QUL IQMPMYH IO HP SRZ HUKQY J 1LY DQG VXSSRUR KHUSHHY |V FRP P WG \R SURP RUD) \WWH FDXVH R Z RP HOWURXJ K RQIRIQY

DRIRQ DQG IQOHGFH 7KLY DZ DG FHBEWWY D WWGHQW HP HUIQU BIDGHUKLS DQG SRVMYH P SDRWRQ.J HQGHUHTXIW DG
FRP P XQW GHYHEBSP HQW

6 HBFWRQ 3 LRFHW

7 KH <HDU& RRUBCDWUZ IQFRQVXGZ LK \WH 7XWRU7HDP

: KF

<HDU  IHP DB VMGHOA

T KHC

( QGGR <HDU$Z DBV 3 UVHQIMIRC

70\ =RQI<RXQ : RP DQIQ3 XETF $ 11DV $Z DU
HVRISWRC $ZDEHGWRD<HDU  1HP DB MMGHQAZ KR KDV DRWHD SURP RWG \WH DGYDQFHP HOAR Z RP HQ\MURXI K BDGHUKIS DGYRFDF '
DQG FRP P XQW HQIDIHP HQW
7KH BFISHQW  HP ROAMDWY VIRQ) BDGHWKLS VNG DQG DRIYH SDUNASDUMRQ LQVFKRRADH ( QIDIHV IQ FRP P XQWY LQMDWYH
UL DQG VHYIEH SURVIPW 6 KRZ V DZ DIHQHW R IMXHV DIHANY J 1LY Z WIQ WH VFKRRODQG EURDGHUFRP P XQW ' HP RQAMAMY D
®Q WP FRP P W HQAR WH DGYDGFHP HQAR Z RP HQV UKW DQG RSSRUMQU 7KLY DZ DU UHARI QVHY D WYGHQWZ KR IV T
SDWIRGDWM DQG LQIRUP HG DGYRFDM [RUJ HQGHUHTXIW DQG VRADCMEH
6 HBPURQ 3WRFHW| 1 RP ICDWGE\ WH<HDU & RRUBQDVRUDQG VARUWDRKHY
G <HDU  IHP DBI AMGHOR
KHC ( QR <HDUSZ DUBY 3 UVHQMIRC
718 4 XRID , QMEDIRCDCS Z DU IRUD RWE DU ) HP DB! & MY HC
HVFUSWRC $ZDEHGWRD<HDU  1HP DBIWMGHQAZ KR H HP S@IHY FDUH NQGCHW DQG UAVSHPWKCFRQGXPWEZ IWIQ \WH VFKRRCFRP P XQUW
7KH UFSIHQV  HP RQAMDAMY FDUQ) DQG VKDUQ) EHKDYIRXWY DDIGHGZ MWH %6 & D & RQMMQID WHDW RWHY Z W UHVSHR
&ML DQGNQECHW : RUN SRVMYHD DQG FRRSHIMYHD Z M SHHY DQG\WH |,V HQMXVIDWE IQFOMYH DQG NQRZ Q IRUKHUVXSSRUMH
SUHVHQRH IQWH VFKRROFRP P XQW 7 KLY DZ DUG KRQRXY D MGHQAZ KRVH FKDUDPMUSRVIMYHD QI GIHGFHY \WRVH DURXQG KHU
6 HBFURQ 3 IRFHW| 6 HDRMGE\ WH <HDU & RRUBCDVRUDQG WARUMDFKHY
G <HDU  IHP DB VXGHQA
KK ( QGR <HDU$Z DUBV 3 UNVHQIMRC
70V %4y DQMD F. IQQRQ$ZDU
HVFUSURC 5 HFRJQVHV D KUK SHURWP LQ) IQAYIGKDCRUMDP \KDWEHP ROMDWY IQCRYDURQ FUHDAYIW DQG DQ HQMHSUHGHXUDCP LQGVH
Z WIQ\WH & RBUH FRP P XQW/
7KLY DZ DU IV SUBVHQMG R D MGHOARUMDP Z KR ( [ KIEMW VARQ) HOUHSUHQHXUDOMIGNQ) DQG LQMMYH $ FKIHYHY KL K
&UWUL SHURUP DQFH 1Q D UHBIYDQABURVIPWFRP SHIMRQ RUHQMUSUMH DR ' HP RQANDMY IQQRYDMRQ WDP Z RN DQG IRZ DG
WIQNQ) DSSURDFKHV IQWHUZ RN
6 HBFURQ 3 WIRFHW| 6 HBPWGE\ WH + HDGR! 6 HFRQEDU

: KF

<HDWY/ VAXGHOA

: KHC

( Q@GR <HDU$Z DGV 3 UVHQIMRC
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7B 81 ( 9IFH &KDQFH@RWV + LUK $ FKIHYHP HQWB Ul +

" HVFUSURC $Z DUEHG W D KL K VRKRROAXGHQARQ UHFRI QUIRQ R RAMBQAQ) DFKIHYHP HQNQ DFDGHP IFV SHYRCDGEHYHEBSP HOVFRP P XQM
FROUEXWRQ DQG VFKRRAQYRGHP HOQNV
7KLY SUMM IRXV SUlH DZDWEHGE \WH8 QYHWWR 1HZ ( Q@G WHFRIQWHY DVWYGHOAZ KR ' HP ROANDWMYV

UL H FHSWRQDDFDGHP IF SHURWP DQFH $ FlYH® HQJI DI HV 1Q SHYRQDAGHYHESP HQADQG JURZ W & RQUEXWMV P HDQQJ IX@® R \KH
VFKRRIDQG Z IGHUFRP P XQW 3 DUASDWV 1Q D WDQIH R VFKRRCOEDVHG DRIYIWAY 7 KH SUJ H LV IQMQGHG WR VXSSRWAKH
UHASIHQAY \MADY VX¥AHY DV8 1 ( FRP P HQAIQU \WWH IR@Z 1 \ HDU

6 HBFWRQ 3 IRFHW | 6 HBRNWGE\ + HDGRI 6 HFRQEDU 1Q FROUXGBMRQ Z WY & DUHHLY 3DWZ D\ & RDFK

T KF <HDU  VAXGHOA

© KHC 9DBIARRY $WHP EQ

7\® 821 9IFH &KDQFH@WV $Z DG IRUS$ FDGHP IF ( [ FHBIGH

, $Z DUEHG W D KL K VFKRROAXGHOAR UHFRI QUIRQ R RAWMBQAQJ DFDGHP L DFKIHYHP HOADQG GHAFDURQWR V KROWE

HVFUSWRC

H FH®IQH
TKY SUlH DZDWBEHGE WH 8 QYHWW R 1 HZ FDW® UHFRIQVHY D VWYCHQAZ KR ' HP RQANDWMY H FHSWRQDODFDGHP IF

&UWUL SHURUP DQFH DQG FRP P W HOAR GDUQQ) ([ KIEIW VARQI. SRIMQUDARUVXFFHW 1Q WD HGXFDMIRQ + DV EHHQ CRP LCDWG
EDVHG RQ WHUDFDGHP LF DFKIHYHP HQW WWIURXJ KRAWWKHUVHQRU\ HDWY/ 7 KH SUJ H LV GHVLI QHG R VXSSRUWH UHASIHQWY V X@AH
DVWKH 8 QYHWMW R 1 HZ FDW®I FRP P HQRIQJ 1Q

6 HBFWRQ 3 IRFHW | 6 HBRWGE\ + HDGRI 6 HFRQGDU 1Q FROUXGBMRQ Z W & DUHHLY 3DWZ D\ & RDFK

T KF <HDU  VAXGHOA

1 KHC 9DBARRY $WHP EC

7@ 6 RAWHD & RW 8 QLYHIAW & KDQFH@RUV 6 FKRDUAKLS

" HVFUSWRC $ZDUEHG W\ R KWK SHURWP 1Q) VWXGHQW 1Q UHFRIQURQ RN \WHUDFDGHP LEF DFKIHYHP HOADQG FRP P IW HQAR IXUKHUV ¥® D
6 RAWHR & WRW 8 QYHWAW V & RITV + DUERXUFDP SXV
5 HASIHOV R WY VFKRODUAKIS ' HP RQADW VRQI DFDGHP LF SHURUP DQFH DQG SRIMQUWDA RUVXFFHW 1Q WUIIDY VWXG

&UWL $UH FRP P WG W SXWXIQ) \WHUMXGAHY DVW6 RXAWHLD & IRW 8 QYHIAW V &RIIV + DUERXUFDP SXV 1Q 5 HSUHV INKH YDOH\
R WH% & DQG6&8 SDUFHIKILS WURXIK LOMI U GHAFDMRQ DQG DVSILDUIRQ

6 HBFWRQ 3 IRFHW [ 6 HBRMGE\ + HDGRI 6 HFRQGDU 1Q FROUXGBMIRQ Z MY & DUHHLY 3DWZ D & RDFK

T KF <HDU  VAMGHOA

1 KHC 9DBIARRY $WHP EQ

7@ 2 OP SIF* DP H&KDQIHU$Z DU

HVFUSWRC $Z DUEHG \R D WYGHQAZ KR KDV GHP ROMDWG RAMWBQAQ) FRP P W HOAR VSRUMWFKRROYDAHY DQG \WH 2 OP SIF VSIUY
3 UHVHOMG \R D WHGHONZ KR & ROVMMQ® GHP ROAMDWYV \WH % & @ D WURXI K \WHUEHKDYIRXUDQG DIWMGH $ FYHO
SDUFISDWV 1Q WH & RBUHV SK\ MEDCHGXFDMRQ SUIRIWDP ' VSO V HQKRXVIDVP - UHVSHRWDQG D SRVMYH DWAMGH 1Q DOV KUY

&UWUL FRQM W 5 HSUHVHQWV \WH & R H 1Q VSRUADW/HFKRRO UHI LRQDCRUMIBAM GIYHO ( P ERGHV \WH YDOHY DQGV 8IMRI WH 2 OP SIF
P RYHP HOACFGAQ) H FH®IRH 1UHQGWKIS  DQG UHVSHRW 7 KLY DZ DUB WHFRI QVHV Z HOURXQGHG VSR DRKIHYHP HONDQG
FKDUDAMUERW RQDQGRII \WH IIHG

6 HBFWRQ 3 LIRFHW| 6 HBRMGE\ WH + HDG R + LK 3HURUP DQFH DQG 6 SRV $ FDGHP IHV

: KF <HDU RU  VWGHOA

T KHC 6 SRV 1IQQHUS LHVHQIMRQ 7HUP

7B 6 SIUMR 6 SRWZ DU

' HVFUSWRC 5 HFRJQVHY RAWMIBIQEQ) VSILWSRVMYH DWAXGH  DQG HQKXMDVIF SDUASDUWRQ DFUIRW D IDQIH RN VSRUV

ST 7KH WHASIHQN  HP RQAMDWG FROVIMMQMNHQARXVIDVP - SRUMYH VSRUIQ) DWAWGH DQG DRMYH IQYROIHP HQAQ P X@8®! VSRUWV 0 DG
D P HDQQI IXCDQG OV P SDRWRQ \WH VSR FRP P XQW WURXJ K HQFRXUDI HP HQWH IRWDQG \WDP VSIUW

6 HBFWRQ 3WIRFHW | SRMGEN WH<HDU  FRKRUWFRQUXEMG DQG DSSIRYHGE + HDGR 6 SRIWDQG<HDU & RREGICDWR

T KF <HDU  VAMGHOA

T KHC 9DBIARRY $WHP EQ
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7@ 6 SRIWSHYRQR WH <HDU ) HP D®I
HVFUSWRC 5 HFRIQWHV D VWYGHQAZ W WH P RAVWRXWMBQAQ) VSRU SHURWP DQFH

7KH 6 SROIWSHYWRQ R WH <HDUS$ Z DUG LV SUHVHQMG R VWXGHQW Z KR UHSUHVHOQAS & 1Q VSRUV DVWKH FRGUH  UHJ LRQDO DQG WMy
GIYHY ( @ LEGI WXGHQN P XWKDYH FRP SHWG DVWD KL K GIYHIDRRW VHYHUDGGELI HHQAVSRIV  ERW! IQAYIGKDADQG \WDP

&UWAULC 7 KH VSRUWADZ DUBV DUH GHWMUP LOHG XMQ) D BIQEDUEIVHG Z HIKWQ VA WMP |RUHDFK HYHQWZ KIEK LV XQLRUWP ® DSSTHG DRIRW D(
VSRUV DQG FDLLYD®' 1 R WDVWMHVH DZ DUGV DUH H FOXMLYHO |RUVWMGHQW Z KR KDYH UHSUIHVHOMG %6 & $ FKLHYHP HQW LG
VSRUV RXWIGHRI % & DUH QRWFRQVIGHHG

6 HOFWRQ 3 IRFHW| 6 HBRNWGE\ \WH + HDGR 6 SRU

T KF <HDU  IHP DB VWHGHQA

T KHC 9DBIARRY $WHP EQ

7@ 6 SRUIWSHYWRQR WH <HDU 0 DB

" HVFUSWRC 5 HFRIQWHV D VWYGHQAZ W WH P RAVWRXWMBQAQ) VSR SHURWP DFH
7KH 6 SROIWSHYRQR! WH <HDUS$ Z DU LV SUHVHQMG R VWXGHQN Z KR UHSUHVHOG & 1Q VSRUV DWKH FRGUH  UHJ IRQDO DQG MY
GIYHY (| @ LE® VWYGHQW P XWWKDYH FRP SHWG DVWD KLJ K GIYHCDRUIRW VHYHUDGAELHHQA/SRIV  ERI IQAIGXDADQG \WDP

&UWL 7 KH VSRWDZ DBV DUH GHWUP LOHG XMQ) D BIQEDIAVHG Z HI KW VA MMP |RUHDFK HYHQWZ KIFK LV XQIRUWP ® DSSTHG DRIRW DX
VSRUV DQG FDLLYDY' 1 R WDVWIHVH DZ DLGV DIH H FOMLYHD | RUMYGHQW Z KR KDYH UHSUHVHQMG %6 &  $ FKIHYHP HQW LG
VSRUNV RXWIGHRI % & DUH QRWFRQVIGHHG

6 HBFWRQ 3 IRFHW | 6 HBRNMGE\ \WH + HDGRI 6 SRU

1 KF <HDU P DBIVWYCGHQN

T KHC 9DBARRY $WHP EC

78 $FDGHP IF &DS\BIQ\

" HVFUSWRC $Z DUEHG R VINGHQW Z KR GHP ROMDW FROUMMOADFDGHP IF H FH@IQRH DQG P RGHOKH KL KHMWABRQEDUGY R VFKRRCHQIDIHP HQ
DQG GDGHUIKIS
5 HASIHQV KDYH $ VWRQJ WHFRWG R DFDGHP IF DFKIHYHP HQWV3 DUALSDWG 1Q DFDGHP LF FRP SHIMIRQY DQG H WIQURQ RSSRUNQMH

&UWIL VXFK DV GHEDIQY 67( 0 SURIWDP V &RMMMQ® P DIQECHGH HP SOV MBQEDLGY 1Q EHKDYIRXU DWHQEDQRH  SXQRWDAWV DQG
XQIRWP

6 HBPWRQ 3 LRFHW 6 WGHQW UHFRWG WHUVSHHRK Z KIFK IV YIHZ HG B\ \WH 6 HFRQEDY WYGHQWERG. DQGWMIT 6 \MCGHQW DQGWBE T WHQ YRWM  Z WY \WH
KL KHVWHASIHQW UMHZ HG B\ + HDGRI 6 HFRQEDW DQG'  IWHARUR! 6 \WGHQW HEHQ) \R FRQIUP  FUMAID KDV EHHQ P HW

T KF <HDU  VAMGHOW

1 KHC $QRRXQGFHG DW RXQADMRQ' DL DWHP E® 7HP ,QGXRMG DW HDGHUKLS , QGXFURQ & HUHP RQ IQ 7THP

7@ 6 HYIFH & DS\MIQ\

HVEUSWRC $Z DUEHG W VWYGHQW DSSRIQMG DV 6 HYEFH 6 FKRRG. DSWIQV Z KR BDG B\ H DP SBIWURXIK P HDQQI IXOHWYIEH FXAMUDADX
FRP P XQW HQJ DIHP HOAVDQG XSKROGIQ) & RMUH YDOHV
5 HASIHQW KDYH + DYH D WIRQ KMRUY R DRYH SDUASDUIRQ LQ VHMEH EDVHG J URXSV VXFK DV WH (| QNURGP HQA URXS

&UWIL 2 SSRIMQW 6 KRS +XP DQ5 LIKW* URXS * RRU* URXS RU/* %74, * URXS & RQMEX\M W FXAXMUDCDQG RUUHDI LRXV DRRYMA
DFIRW \WH & R®UH & ROMMMQ® P DIQBIQH HP SOV WEQEDWBY IQ XQUIRWP  DINQEDQFH  EHKDYIRXU DQG SXQRXDDV

6 HBFURQ 3 LRFH 6 \WGHQW UHFRUG \WHUVSHHRK Z KIFK IV YIHZ HG B\ WH 6 HFRQEDY VWXGHQNERG DQGABIT 6 \WGHQW DQG BT \WHQ YRWM  Z WK W

KL KHWAHASIHQW BHYIHZ HGE\ + HDGR 6 HFRQEDUY DQG' WHRARUR 6 WGHQWN HEHQ) \R FRQIWP FUAMUD KDV EHHQP HW

. KF <HDU  WAXGHON

© KHC $ QRRXQFHG DW} RXQGDWRQ' D DWHP E® 7HP  ,QGXRWNMG DW HDGHUKIS , QGXRUIRQ &HUHP RQ. 1Q 7THWP

7@ / HDGHUAKIS &DS\WRIQ\

" HVFUSWRC $Z DUEHG W VWXGHQW DSSRIQIMG DV / HDGHUAKIS & DSWRIQV Z KR GHP RQARDWM LQUDWMYH  UHIDELDY DQG FROMMMQNQYRIHP HONC
GDGHYKIS DRRW WH & RBUH
5 HASIHQW KDYH + DYH D SIRYHQ KMRY R DRMYH LOYRGHP HONQ D WDQIH R BDGHWKLS RSSRUNMQUWAY Z IWIQ WH & RBIH

&UWIL 3 URDARYHO VHHN DQG HQI DI H 1Q BDGHIALS URBNV DQG UHVSROVEEIMAY & ROMMQ® XSKRG KL K WBIQEDLEY 1Q XQULRWP
DWHQEDQFH  EHKDYIRXU DQG SXQRXDQWV

6HBFURQ 3 LRFF 6 \WGHQW UHFRUG \WHUVSHHRK Z KIFK LV YIHZ HG B\ WH 6 HFRQEDY VWXGHQNERG DQGABIT 6 \WGHQW DQG BT \WHQ YRW  Z WK Wt

KL KHWAHASIHOW WVIHZ HGE\ + HDGR 6 HFRQEDY DQG' WHRARUR 6 WGHQWN HEBHQ) \R FRQILP FAMUD KDV EHHQP HW
. KF <HDU  WAXGHON
© KHC $ QRRXQFHG DW} RXQGDWRQ' D DWHP E® 7HP ,QGXRWNMG DW HDGHUKIS , QGXRUIRQ &HUHP RQ. 1Q 7HWP
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71\ 6 SRUV &DS\WBIQ,
HVEUSURC $Z DUEHG R VMGHQN DSSRIQMG DV 6 SR DSWHIQV Z KR GHP RQMIDWM GDGHIKLS FRP P MY HOVDQG H FHBIGF HQ VSRUAZ KIE
XSKROIQ) & R H WIQEDGY
5 HASIHQMDYH DVWRQ UWFRG R KLJK SHURIP DQFH RUFRQMMOWBDUNASDMRQ LQ & R H VSRUMY DRIYIMAY 5 HSUHVHQNRE
&UWUIL &ROUH LQ IQMYFKRRORUIHSUIAVHQBMYH VSR HYHQW $ PUYHD SDUIFLSDWM 1Q & RBUH FDLQYDY IQFOIGIQ) VZIP P 1Q)
DWGMPY DQG FIRW FRXQN 0 DIQBIQH HP SO WIQEDUGY IQXQURIP  DWHQEDGFH EHKDYIRXU DQG SXGF DOV
6HOPURQ 3 REH | 0 MGHOW UFRBWHLVSHHFK ZKIFK IV YEZHGE) WWH 6 HFRQEDY WHGHQAERG. DQGWHII 6\WGHON DQGWHII \KHQ YR Z UK\
KL KAVABHASIHQN BMEZ HG B\ +HDG R 6 HFRQEDUY DQG' IHARUR! 6\WCHQW HEHQ) R FRQILP FUMMUD KDV EHHQP HW
G <HDU  VAXGHQA
K $ QQRXQFHG DV RXQGDMRQ' D\ DWHPE® 7THP ,QGXFMG DW HDGHUKIS , QGXRIRQ&HUHP RQ. IQ7THP
) 7KH$ W &DSWIQ
- $Z DUBHG \R VIXGHQIV DSSRIQIMG DV $ LIV & DSWIQV Z KR GHP RQMDWM GDCHWKIS FRP P IV HQVDQG DF MH HQJ DI HP HQAK
&UHDWYH DQG 3HURP 1Q) $ UV DVWHH & RBUH
QUL 5 HASIHQAKDV D FROMMMOMIMRY R LQROHP HOAQD YDUHW R &$3$ & UHDUYH DQG 3HURWP LQ) $ UV RSSRUMQMEAN VXFK D\
P XME GUDP D GDQFH DQG YIVXDCDUV 0 DIQBIQH HP SOU WBIQEDLGY IQXQURP  DIWHQEDQRH EHKDYIRXU DQG SXQRMDOW
6HOFURQ 3 REH | 0 WOV UFRBWHUVSHHFK ZKIFK IV YEZ HGE\ WH 6 HFRQEDY WHGHQAERG. DAGWBII 6WGHON DQGWBII WHQ YR Z WK W
KL KAABHASIHQN BMEZ HGE\ +HDGRI 6 HFRQEDY DQG' ILHARUR 6\XGHQW HEEHQ) \R FRQIILP FUMMID KDV EHHQP HW
G <HDU  VANGHOM
©KHC $QURXQFHG DV RXQEDMRQ' D\ DWHPE® 7THP ,QEXPMG DW HDGHUKIS , QGXAIRQ&HUHP RQ. IQ 7THP
70V &RWHH + RXVH & DSWIC
" HVFUSMRC $Z DUBHG VR VIXGHQIV DSSRIQMG Z KR GHP RQAMIDWM BIDGHYKIS VFKRROVSILWDGQG DRIYH FRQUEXWRQ VR WHIUKRXVH
B 7 KH UHFLSIHQADRIYHO HQJ DI HV 1Q KRXVH DQG & R H HYHQN. VHHNY BDGHUKIS RSSRUMQMAY FROMMMO® XSKRGV KRXV-
UL VSIUMWDQG P DIQEIQY H HP SOU FRQGXPWDWHQEDGRH  DQG SUAVHQBMRQ
6HOFURQ 3 REHV | O WEHON UFRBWHUVSHHFK ZKIFK IV YEZ HGE\ WH 6 HFRQED! WHGHQAERG. DG I 6\WGHON DQGWBII WHQ YR Z UKW
KL KAMABHASIHQN BMEZ HG B\ +HDGRI 6 HFRQEDY DQG' IHARUR 6\XGHQW HEHQ) R FRQILP FUMID KDV EHHQP HW
©KF <HDU  VAXGHOM
KHC $ QURXQFHG DV} RXQEDIRQ' D\ DWHPE® 7THP ,QEXPMG DW HDGHUKIS , QGXAIRQ &HUHP RQ. IQ 7THP
70V +RMZV + RXVH & DS\BIC
" HVFUSMRC $Z DUEHG \R VIMGHQN DSSRIQMG Z KR GHP ROMDM BDGHYALS VRKRRO/SILIWDQG DRIYH FROMEXURQ R WHUKRXVH
B 7 KH UHFSIHQADRYHD HQJ DI HV 1Q KRXVH DQG & RBUIH HYHQN VHH\Y BDGHYKIS RSSRUNQMAY FROMMMO® XSKRGY KRXVH YV 81
LML DQG P DIQEIQV H HP SOU FRQGXPWDWHQEDGRH DQG SUAVHQIMRQ
S HOFURO 3 LREH| & WOV UFRUBWHLVSHHFK ZKIEK IV YIEZ HGE\ WWH 6 HFROGDU WHGHQVERG DG BN 6WCHON DG B WHO YR Z UK WH
KL KHMABHASIHQW UHYIEZ HG B\ + HDG R 6 HFRQEDY DQG' IHARUR! 6\WGHQW HEEHIQ) VR FRQILP FUMAID KDV EHHQP HW
G <HDU  VAXGHQA
©KHC $ QQRXQRHG DV RXQGDMRQ' D\ DWHP EO® 7HP ,QGXPWMG DW HDGHUAIS , QGXRIRQ & HUHP RQ. IQ 7THP
7B . QZ DUWH H+ RXVH & DS\IIC
" HVFUSMRC $Z DUEHG R VIXGHQW DSSRIQMG Z KR GHP RQUIDW GDCHUKIS VFKRROVSILWDQG DRYH FRQUEXURQ R \WHUKRXVH
N 7 KH UHFLSIHQADRYHO HQJ DI HV 1Q KRXVH DQG & RGUH HYHON. VHHNY BDGHUKIS RSSRUNQMEY FROMMO® XSKRGV KRXVHV &I
ML DQG P DIQEIQV H HP SOU FRQGXPWDWHQEDGRH DG SUVHQBMRQ
S HOPURQ 3 REH | 8 HGHON UFRBWHLVSHHFK ZKIFK IV YIEZHG Bl WWH 6 HFRQEDY WHGHQAERG. DQGWHII 6\WGHQNV DQGWHII \KHQ YR Z UK W
KL KHMABHASIHQV BYIHZ HG B\ + HDGRI 6 HFRQEDUY DQG' IHARUR 6\WGHQW HEEHIQ) R FRQILP FUMAID KDV EHHQP HW
G <HDU  VAXGHQR
© KK $ QURXQFHG DV} RXQEDMRY' D\ DWHPE® 7THP ,QEXPMG DW HDGHUKIS , QGXPIRQ&HUHP RQ. IQ7THP
7P 0 XUD\ +RXVH & DS\BIC
HVFUSURC $Z DUEHG R MGHQN DSSRIQMG Z KR GHP ROMDW GDGHUKIS VFKRROVSILWDQG DRVYH FROUEXURQ R \WHUKRXVH
QUMW 7 KH UHFSIHQADRYHO HQJ DU HV 1Q KRXVH DQG & R H HYHQNV VHHNY BDGHUKIS RSSRUNQUAY FROMMO® XSKRGV KRXVE
VSILWDQG P DIQEQY H HP SOU FRQGXPWDWHQEDGRH DQG SUVHQBMRQ
6 HOPURQ 3 REH | 0 MGHOW UFRBWHLVSHHFK ZKIFK IV YEZHGE) WWH 6 HFRQEDY WHGHQAERG DQGWHII 6\WGHOW DQGWHII \KHQ YR Z LW\

KL KHWWHFSIHOV BIVIHZ HG B\ + HDGRI 6 HFRQGDUY DQG' ILHARURI 6 WGHQW  HEBHQ) \R FRQILP FUMAUD KDV EHHQP HW

: KF

<HDU  \AWGHOM

T KHC

$ QURXCFHG DWW} RXQEDMRQ' D' DWHP EO® 7HP ,QGXPWG DW HDGHUKIS , QGXPUWRQ & HIHP RQ IQ7HP
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